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to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
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Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
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A FULL index of the two volumes of THE SPECTATOR is- 
sued during the year just passed has been prepared, and will 
be sent to any subscriber on application. It is not sent to all 
subscribers, as it is of value only to those who preserve com- 
plete files of the paper. 





IN its issue of December 28, referring to the unimportant 
fact as to who is the “senior insurance journalist,” The Week- 
ly Underwriter says: “Mr. Lakey founded THE SpEcTATOR 
in 1868.” It is a matter of little or no importance as to who 
“founded” THE SprEcTATOR; its claims to recognition are 
based largely on its conduct during the past quarter of a 
century under the present management, and its general 
character for fair and intelligent treatment of insurance 
topics and news. As a matter of fact, however, and for 
the information of The Weekly Underwriter and The 
Cyclopedia of Insurance, we take the trouble to state that Mr. 
Lakey was not the founder of THE Spectator. The truth is 
that James H. Goodsell in 1868, then connected with a Chicago 
daily paper, and Mr. Lakey, then the agent of the Phoenix 
Mutual Life Insurance Company, after many conferences, re- 
solved to start a monthly insurance paper, and THE SPEcTA- 
TOR was brought forth through the united efforts of these gen- 
tlemen. Both were in those days vigorous, active, progressive 
men, and they made a good issue. But after the first issue of 
THE Spectator, Mr. Lakey’s company disapproved of his 
journalistic proclivities, and gave him the choice of giving up 
his company or THE SPECTATOR, and consequently he gave up 
the paper and stuck tothe company. Thus ended, with its first 
issue, Mr. Lakey’s connection with THe Spectator. The 
statement, of course not emanating from Mr. Lakey, that he 
had founded THE SPECTATOR has been put forth heretofore, 
and it may be just as well to set it straight. 





In his inaugural message to the legislature, Governor 
Crane of Massachusetts calls attention to the fact that the 
fees received by the insurance department exceed its require- 
ments, and suggests that the life companies might be relieved 
of a portion of the charges made against them for the valua- 
tion of their policies. He finds that what is termed “recipro- 
cal” laws operate to the disadvantage of the Massachusetts 
companies, as other States charge them the same fees as 
Massachusetts charges the companies of other States. He 


thinks a slight amendment to the law would be beneficial all 
around. But the most radical suggestion he makes is the 
abolishment of the office of State Fire Marshal and the trans- 





THE SPECTATOR 





Il 


ference of the duties imposed upon him to the district police. 
Massachusetts was the first State to authorize a State Fire 
Marshal’s bureau, and even the Governor acknowledges the 
good work that has been done by it, for he says that it has had 
good effect in lessening the number-of incendiary fires. The 
cost of the bureau has been about $35,000 a year, and to save 
this amount the Governor would destroy it and trust to the in- 
efficiency of the police to prevent or detect and punish incen- 
diarism. Fire underwriters are astounded at this recommen- 
dation by the Governor, and will present arguments to the leg- 
islature to prevent its being carried into effect. Evidently 
Governor Crane had not given the subject sufficient study to 
ascertain the results achieved by the Fire Marshal’s depart- 
ment, or he would have hesitated before recommending the 
restoration of the old order of things, of which he says: 
“There was need for the appointment of officials to do this 
special work (suppressing incendiarism), as there had been 
an alarming increase in fires which were suspected of being 
incendiary.” 





EsTIMATES of the general experience in fire underwriting 
last year cannot, of necessity, be very close at this time, and 
yet they can be given and taken for what they are worth. The 
fire loss in the United States in 1901, as compiled by The 
Standard amounted to $152,750,010, against $130,028,489 in 
1900 and $119,696,000 in 1899. If it be assumed that the 
proportion of insurance losses paid to actual property loss 
was the same in I9QOI as in 1900 the companies would have 
paid about $130,000,000 for losses, and if the average increase 
in premium rates for the year 1901 as compared with 1900 
equalled ten per cent their receipts on this account were 
about $200,000,000, thus showing an apparent loss ratio of 


sixty-five per cent. 
* ** * 


Considering the subject by geographical divisions, as shown 
by newspaper reports, it appears that the losses in Pacific 
Slope territory consumed less than forty per cent of pre- 
mium receipts; in the Middle West eight States show ratios 
ranging from fifty-five per cent to sixty-nine per cent, aver- 
aging about sixty-three per cent, against sixty-one per cent 
in 1900; seven of the Southern States are expected to show 
quite heavy loss ratios, with the South-Eastern Tariff Asso- 
ciation territory showing little, if any, profit; a slight profit is 
anticipated in four of the New England States, with some loss 
in Maine and Vermont; while the experience in the Middle 
States was probably not more unfavorable than in 1900. 

k * * 


So far as the gain or loss of individual companies is con- 
cerned, it is still too early, and the statements completed are 
too few, to warrant any generalization purporting to indicate 
the proportion of companies which found the business of last 
year profitable.Of the relatively few statements received, how- 
ever, about three-fourths show either virtually no change or 
material reductions in surplus, the remainder having aug- 
mented their surplus funds to some extent during the period. 
If, as is extremely probable, the work of improving conditions 
and rates shall go forward as rapidly and continuously dur- 
ing the present year as it has done for some months past, and 
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if the fire loss this year does not break all previous records, 
most companies should be able to present statements a year 
hence showing handsome profits for the year. 





THE New Jersey legislature is about to elect a United 
States Senator to succeed the late General Sewell, who held 
that position for many years. John F. Dryden is announced 
as a candidate for this honorable office, and has signified his 
intention of making a vigorous effort to obtain it. Mr. Dry- 
den is the president, as is well known, of the Prudential In- 
surance Company of Newark, and he is also a public spirited 
citizen who is held in the highest esteem by not only his fel- 
iow townsmen but by residents of the State at large. While 
he has not heretofore sought political preferment, he has been 
twice elected a presidential elector on the Republican ticket. 
Mr. Dryden’s life work has been the upbuilding of what is 
now one of the great life insurance companies of the world. 
In 1876 he enlisted the co-operation of a few friends and es- 
tablished the Prudential Insurance Company, beginning oper- 
ations in a small basement office. His plans comprehended 
what is known as industrial insurance, the object being to 
bring the benefits of life insurance in small sums within the 
reach of the masses. It was a labor of love for a long time, 
and nothing but the indomitable will and personal efforts of 
Mr. Dryden eventually brought the infant company into the 
path of success. Its growth since those early days has been 
something phenomenal, until now it is housed in a magnificent 
building of its own, has assets amounting to over $40,000,000 
and is steadily growing. The company does not only prose- 
cute the industrial business, but issues policies on the regular 
plan, substantially the same as the other great life insurance 
companies. The creation and development of an institution 
of this character called for the highest executive and admin- 
istrative ability, and these Mr. Dryden developed in full meas- 
ure. The man who was competent to do this is capable of 
filling satisfactorily any office in the gift of the people. Mr. 
Dryden is a bright and shining example of what a young man 
of intelligence can accomplish by unstinted effort, persistency 
and continued personal application. As all insurance men are 
proud of his accomplishments in their line of business, it is to 
be hoped that they will give him their earnest support in his 
efforts to secure the high position he is now seeking. 





THE reinsurance of the Citizens Fire Insurance Company 
by the Phenix of Brooklyn came as a surprise to underwriters, 
for the Citizens was looked upon as having a long lease of life. 
The reason given by the board of directors for accepting the 
proposition of the Phenix furnishes food for thought, and is 
set forth in the following preamble: 

Whereas, The heavy and unprecedented losses by fire of the past 
three years, and the great expense attending the securing of business 
in competition with companies of larger capital, render the continu- 
ance of the business of the company inadvisable. 

Has the time arrived when companies of limited capital can 
no longer hope to do a profitable business? Is the fire under- 
writing of the country to be transacted hereafter by a limited 
number of companies of large resources? If this is to be the 
outcome of existing conditions, it will only, be necessary for 
these few companies to combine to create a great fire insur- 
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ance trust, and virtually monopolize the business of the entire 
country. But we are inclined to doubt such prognostication. 
There is too much business to be done for a lim- 
ited number of companies to handle, and for a long 
time there has been complaint on the part of property- 
owners that they could not obtain insurance enough to ade- 
quately protect their property. According to the report of the 
Citizens, a year ago it had a capital of $300,000, total assets 
$801,483, and a surplus amounting to $102,172, an accumula- 
tion sufficient to give confidence to its policyholders, and 
which should have protected its stockholders from discourage- 
ment, even in the face of such a bad year as Igo1 proved to be. 
The statement of the Citizens for the year has not yet been 
made public, but the probability is that it will show a loss on 
its underwritings, a loss which was shared by a majority of 
companies. There are numerous companies in the field, with 
even a smaller amount of assets than the Citizens possessed, 
that are not yet willing to give up the ship, or to confess that 
they cannot hold their own in competition with the larger 
companies. What the country needs is more insurance capital, 
and not a curtailment of fire insurance facilities. 











The New York Life Insurance Company. 

On the twelfth day of February, 1902, John A. McCall, president 
of the New York Life Insurance Company, will complete his first dec- 
ade of service as the head of that institution, and will be able to look 
back over a record of progress unequalled in the history of the life 
insurance business. The fifty-seventh annual statement of the com- 
pany, which was made public in the daily papers of January 4, shows 
that during the first year of the twentieth century a larger amount of 
new business was written and paid for than ever before, the insurance 
in force was increased to a larger extent, and all other items of the 
statement show unprecedented increases. The early appearance of 
the complete statement of this company is now expected as a matter 
of course, and the agents are thus enabled to present to their clients 
the full transactions of the previous year, attested by the New 
York Insurance Department months before the official reports of all 
companies are set forth in detail. Policyholders of the New York 
Life, who are most vitally interested in its progress and manage- 
ment, appreciate the promptness with which the statement is issued, 
as they are thus fully informed of the strides made in the year which 
so recently closed. 

If the figures of the year 1900 were well described as marvelous, 
what can be said of those of 1901? They are indeed stupendous, be- 
ing without parallel in the history either of this or any other company 
writing life insurance. Workers for the New York Life have only 
their own records to surpass, and they seem to have no difficulty in 
doing so. At the close of its fifty-seventh year this company holds 
the record for the largest amount of new business written and paid 
for, for the largest amount of paid-for insurance in force, for the 
largest premium income, and for the largest total income among all 
the life insurance companies of the world. The following are the 
principal items of the statement for 19o0I. 


ITEMS AS OF DECEMBER 31, 1901. 


Total preMiuM INCOME.........scscccecccreccsccccsssccccvoes $56,412,619 
ART ay MOR UA MIEIIAD 3 5.5 250,50 0's > areie wis oo. 010 60. 6'5a <slete wR evie Fee ee 14,389,932 


Total income from all SOULCES........ cece e ee eeeeeeeceeeenes 70,802,551 
Total paid policyholders..........seeeeeeeee 27,609,389 
Total disbursements .........cceeeeeeeeeee 40,982,883 
Excess of income over disbursements 29,819,668 





Total admitted aAssets........ scccscccccevcccsescceccscccccce 290,743,386 
Reserve value of policies and annuities (policies known as 

the company’s three per cent policies, and all policies is- 

sued in 1901, being valued as per American Table of Mor- 

tality, with three per cent interest, and all others as per 

the Combined Table, with four per cent interest), as per 

certificate of New York Insurance Department........... 237,713,904 
General liabilities ........seeeeeeeecesceeeees Cocccevececccons 3,767,364 
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Additional reserve on policies which the company values on a 
higher basis than that used by the New York Depart- 


WIE ik cic wdc cad Jcidaaksbececqucdsdsediodguctadewiwiedses 5,153,396 
Reserve to provide dividends payable to policyholders: 

a. To pay dividends in 1902............cccccccccceccccees 4,350,704 

b. To pay dividends subsequent to 1902............seeee- 29,277,964 
Reserves for all other contingencies.............eeeeeeeeeee 10,480,054 
Total funds over and above liabilities as per State laws...... 49,262,118 
Actual new business of 1901 paid for, 131,398 policies for..... 262,443,788 
Old insurances revived and increased in 1901.............+... 2,937,087 
Total outstanding business, January 1, 1902 (paid for) 599,818 

WIEIAEE BONE os cvs wolecacecedsunctacvanveesdecvesdeeudcacsedaeus 1,365,369,299 


The statement for 1902, like those issued for some years past, con- 
tains no items of padding either in the income, disbursements, assets 
or insurance account. A noticeable feature of the present statement 
is that for the first time the schedule of assets shows no items of 
stocks held by the company. About two years ago the New York 
Life so amended its by-laws as to prohibit any further investments in 
the stocks of corporations, and during the past year the remainder 
of such items have been disposed of and at a handsome profit to the 
company. Announcement was made last week that a syndicate had 
taken the stock of the New York Security and Trust Company held 
by the New York Life, and thus eliminated from the books of the 
latter company the last of its stock investments. In a business of 
such magnitude as that of this company, increases in any one year 
are scarcely to be expected, at least to any great extent. However, 
the New York Life is able to show a magnificent array of gains, as 
indicated below: 

INCREASES IN 1901. 


Eis PUOMAI MN ENOCOING oo hoon cose okt cccececideweesacececccencenses $7,654,041 
In interest and other incOMe.......ccccccccccccccccccccccccccccs 4,233,991 
PEE SOIR Oc cokes co dc cette wtsadteccduncsceusucesounceacches 11,888,032 
In payments to policyholders..........ccccccccccccecccccevceces 4,253,563 
ie SA PN a.nd eon ne cnteeuueteSacdcscetasecedadsnaeneaesa 6,031,511 
In admitted Assets 2... ccccccccccccccccceccccevecccccecccseccese 28,546,874 
In Habilities as per State IAws...... .cccccccccccccccccscocccccecee 25,274,007 
In funds over and above liabilities as per State laws............ 3,272,867 
In new business paid for, 16,099 policies for...........eeeeeeees 30,055,533 
In paid-for insurance in force, 88,218 policies for.......... eeeee 163,212,634 


The figures dealing with new business and increases in insurance 
in force show that the company has again created new records. As- 
suming 300 working days to the year, the agents of the company in 
1901 turned in over $850,000 of paid-for business each day, and if 
the same proportion of gain made over 1900 is continued in 1902, the 
figure of a million a day paid-for business will in all probability be 
reached. In adding to the volume of insurance in force over $163,- 
000,000, another old record has been supplanted, as these figures are 
more than sixteen per cent greater than the gain of the previous 
year. The figures of terminations show that less than eight and one- 
half per cent of the old business went off the books, or, to put it in 
another form, over sixty-two per cent of the amount written was 
added to the amount in force. The expense of obtaining and caring 
for this vast amount of business shows a decrease from that of the 
preceding year, a fact upon which the company is entitled to con- 
gratulation. 

As stated at the commencement of this article, President John A. 
McCall will, in a few weeks, celebrate the tenth anniversary of his 
election to the presidency of this company, and the records show that 
in every important particular the New York Life has more than 
doubled in size under his administration. In the accompanying table 
are contrasted a few items of the statements of 1892 and 1902, to- 
gether with the increases made: 


TEN YEARS’ GROWTH. 
Dec. 31,1891. Dec. 31, 1901. Inc. in 10 yrs. 


BUMS cvctaccteciteseecunienans $125,947,290 $290,743,386 $164,796 ,096 
ROWING «6 sold ce acosinsccnacnanes we 31,854,194 70,802,551 38,948,357 
Dividends to policyholders...... 1,260,341 3,442,921 2,182,580 
Payments to policyholders...... 12,671,491 27,609,389 14,937,898 
Paid-for policies in force....... 182,803 599,818 417,015 
Paid-for insurance in force..... 575,689,649 1,365,369,299 789,679,650 


A study of the foregoing shows that in ten years the New York 
Life has considerably more than doubled its assets, income, dividends 
to policyholders, total payments to policyholders and insurance in 
force, while the number of policies now outstanding is more than 
three times the number in force at the beginning of the decade. Ex- 
cluding the giant industrial companies and two other New York 
companies, there is not another company in the country as large as 
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the company which Mr. McCall has practically added to the New 
York Life as he found it ten years ago. 

It will be noticed that the company has again divided its funds over 
and above the liabilities prescribed by State laws, so as to show the 
ultimate distribution of its dividends. The total liabilities, as per 
State laws, amount to $241,481,268, and in addition to this sum the 
company has set aside an additional reserve of $5,153,396 for policies 
which it values on a higher basis than does the New York Insur- 
ance Department; $4,350,704 for dividends to be paid to policyholders 
in 1902, and $29,277,964 to be paid in subsequent years as the divi- 
dend periods fall in, while in addition to these reservations there is a 
further sum of $10,480,054 to provide for other contingencies. 

For fifty-seven years the New York Life has been in active opera- 
tion, and a summation of its transactions in that period shows some 
enormous results. The aggregate figures since organization are as 
follows: 

RESUME 1845-1901 INCLUSIVE. 


POC: TROD 6 aca cecuncacudedeosndubasddasakitdssaedens $636,485,149.58 
RNS, WORE. CRs d cknnsesidcadcadedenaeeagacessoadadawns 153,337,379.17 
EN IIIs Wadavaocdecsncencetudecucdadecadadeceuucedceud 789,822,528.75 
Wee ORM re cnacciaccdctdssesdwecdacanesbstacsaneds 349,365,739.57 
ERAGON ido waindddanwa xanadsdudéwandasduwadeas aaeenen 149,713,402.72 
GE GU EIINNL. < .od ea ona Cadanecddiauueebaduwaeseueakaaues 499,079,142.29 
Income over disbursements, being assets on hand Jan. 1, 

GOUEe dawcdddeddwaqnaanccadoucdasacacsecacssceuseseciasans 290,743,386.46 


There seems to be no limit to the phenomenal growth and prog- 
ress of this company, and it would be rash to make any predictions 
as to the enormous figures which will be put forth when President 
McCall closes the second decade of his administration. It is certain 
that the New York Life is to-day larger, stronger and better than 
ever before, and its managers may confidently be relied upon to see 
that it does not stand still. 














SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The first week of the new year has been largely devoted to closing 
up the affirs of 1901. As to local results the work has been one of 
satisfaction generally. The agency field, however, has, in many in- 
stances, shown anything but good returns from an underwriting 
profit standpoint. 


Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchange. The question of increased fees for brok- 
erage certificates is now under discussion. 


Two prominent brokerage concerns are at sword’s points, owing 
to some mutual differences relating to cancelment of policies and reis- 
suances to another broker. The cancellations and rewritings were 
charged against one of the most important of the broker-agent 
houses by the complainant, a large incorporated brokerage con- 
cern. 


Much has appeared recently in the public press relative to the fine 
new banking house soon to be erected by the well-known firm of 
Speyer & Co., in Pine street. Attention has been drawn to the 
statement that this low building—some three stories in height, as 
proposed, and to be occupied solely by one occupant (its owners)— 
was a decided departure for this section of the city. That is a mis- 
take. On the same block, as is well known, the Northern Assur- 
ance Company of London occupies entirely its own building of sim- 
ilar elevation, built several years ago, and nearly opposite stands the 
fine two and a half story structure of the firm of Hall & Henshaw, 
tenanted completely and solely by that prominent agency firm. The 
Speyer building, therefore, will be no novelty in Pine street. 

During the past few days there has been an active demand for lines 
on cotton, hemp and other fibre in American dock and independent 
stores. 

Large quantities of grain have also been covered in Erie and West 
Shore elevators. 

Edward T. Hurry, for many years surveyor for the Queen Insur- 
ance Company of America, has resigned to accept a similar position 
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in the office of the North British and Mercantile Insurance Com- 
pany. 

The retirement of the old Citizens Insurance Company of New 
York has brought forth many expressions of regret. As to local 
affairs, its withdrawal adds another twinge of anguish and trouble to 
the brokers in the matter of placing lines. Very many brokers com- 
plain of the constantly reducing list of companies and the difficulty of 
handling their business, especially in cases of large orders. 

Forty brokerage certificates expiring in December were not re- 
newed. 


The fourth monthly meeting of the Insurance Society of New York 
will be held on Jan. 28. F. C. Moore, president of the Continental 
Insurance Company, will deliver an address on “Schedule Rating.” 
As Mr. Moore was chairman of the committee which evolved the 
Universal Mercantile Schedule, after which most of the schedule 
rating plans now in use have been modeled, he is eminently qualified 
to speak upon the subject of the evening. 

Elections of local companies were appointed to be held as follows: 
Citizens, January 7; Westchester, January 8; Eagle Fire, January 
14; Kings County Fire, January 14; Hanover, January, 13; Assurance 
Company of America, January 21; Northern, January 21; Colonial, 
January 15; Liverpool and London and Globe, January 
15; National-Standard, January 15; Continental, January 13. 

Robert R. Tuttle of Syracuse, N. Y., general agent for the Fire- 
mens and the Home Fire of Baltimore and the American of Boston, 
visited this city last week. 

The Hanover Fire is paying a semi-annual dividend of four per 
cent. 

Frank E. Mendes, formerly with Archibald C. Haynes, general 
agent of the Equitable Life at 25 Broad street, has entered into part- 
nership with C: L. Fabre, who has carried on a fire insurance broker- 
age business for a number of years. The firm of Fabre & Mendes will 
do a general insurance business with offices at 44 Pine street. Both 
Messrs. Fabre and Mendes are active young underwriters of pre- 
possessing appearance and possess other excellent qualities to insure 
success. 

Dividends have been declared by local fire insurance companies as 
follows: Commonwealth, three per cent. on stock (payable on Jan- 
uary 1); five per cent on outstanding scrip (payable February 18), 
and ten per cent in scrip upon participating policies expired in 1901 
(payable May 20); Hamilton, three per cent. 


Life and Casualty Notes. 

A pension system has been put in effect by the Mutual Life under 
which clerks who have reached the age of sixty-five, and have been 
in the employ of the company for twenty or more years, are retired 
on half pay. 

A mortgage for $1,250,00 was recorded last week in favor of the 
Equitable Life on the building now being erected at the junction of 
Broadway, Twenty-third street and Fifth avenue. 


Some time since the Mutual Life Insurance Company of New 
York changed some of its methods of securing business, and, among 
other things, abolished the department that includes what were 
termed “executive specials,” of which Philip Farley was the head. 
Many of the men so empoyed are still with the Mutual, but under 
different designations. Mr. Farley had proven so efficient in his man- 
agement of this special force that he has been promoted to a con- 
fidential and enviable position in the service of the company. The 
recent attacks by A. J. Flitcraft upon the Mutual Life over the 
shoulders of Mr. Farley gave such prominence to Mr. Farley and 
his work as to cause a reaction in his favor, and no doubt contrib- 
uted not a little to secure for him the recognition he has recently 
received at the hands of President McCurdy. 


CHICAGO AND THE WEST. 


The annual meeting of the Chicago Underwriters Association takes 
place this week, and an effort will be made to again have Edward M. 
Teall accept the presidency, Mr. Pellet declining to serve in any 
event. The regular committee nominations for three members, to be 
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elected to serve on the executive committee, are again significant in 
that the old warhorses, C. N. Bishop, Charles W. Drew and R. M. 
Bissell are proposed, though all of these estimable gentlemen have 
previously served their time on committee work, while a large num- 
ber of the members have never been called upon at all. 

It is possible, therefore, that the suggestion may be revived to the 
effect that no member who has once served on the executive commit- 
tee shall be eligible for re-election at any time so long as the secre- 
tary’s list shall show that there are members in good standing who 
have never served at all, and who ought to give the association 
more than silent worship, or absent treatment. It is conceivable that 
such an association as we have in Chicago could be operated to 
greater advantage if greater care were taken in admitting members, 
but that if, and when elected, equal duties, responsibilities and 
privileges should be exacted from and accorded to all. The present 
rule, for example, permitting brokers and non-licensed real estate 
agents to receive from some offices larger commissions than from 
others is unfair in principle as well as practice, but these and similar 
improper methods of doing business will prevail so long as there is 
no principle at work to further the solidarity of the association. 

Salvage wrecking seems to be developing along special lines. The 
Chicago Grain Salvage Company seeks to attract the attention of un- 
derwriters in relation to its special facilities for handling damaged 
grain and seeds, and C. R. Rothschild of Cincinnati is in the field as 
an active competitor in the handling of salvage of all kinds. 

It is noted, possibly with alarm, that last week the retirement of 
companies from Chicago (and the field generally) was at the rate of 
about one per day, a ratio which it is hoped will not prevail as a 
continuous performance. The Lion, Baloise, Netherlands and State 
of Pennsylvania all folded their tents last week, to the undoubted re- 
gret of four excellent agents. The single agency propaganda is not 
just now very active in Chicago, as an “independent line” is regarded 
as a prize, and a “telephone agency” not wholly despised. 

The new Milwaukee company, promoted by C. B. Gilbert, late 
manager of the Lancashire, and J. C. Griffiths, recently an official of 
the Milwaukee Mechanics, and formerly with the North British and 
Mercantile, and the Home of New York, has issued its preliminary 
outline over the names of three well-known bank presidents in Mil- 
waukee. The outlook would seem highly favorable, and if the under- 
writing management is to continue with the present promoters, no 
fault can certainly be found with such eminently satisfactory appoint- 
ments. 

The firm of Radcliffe & Bowman has dissolved, and the old agency 
of W. H. Cunningham & Co. consolidated with Marsh, Ullmann & 
Co., who will hereafter represent the Fire Association of Philadel- 
phia as sole agents. The accomplished and popular Charles E. Dox 
now becomes sole manager of the London and Lancashire and 
Orient. 

Old times are recalled by the death of Silas M. Moore, recently in 
the real estate business, but formerly an influential local agent, and 
head of the firm of S. M. Moore & Co., and at all times held in 
affectionate respect by the insurance fraternity. The late Mr. Moore 
was the father-in-law of Edward N. Wiley of the firm of Wiley, Jen- 
nings, Corlies & Co. 

Mr. Moore died at Pasadena, Cal., whither he went a few weeks 
ago in search of health. He was born in Windham, N. Y., seventy- 
one years ago, but had been identified with the growth of Chicago 
and the West for nearly half a century. He was one of the organizers 
of the Union League Club, and was formerly president of the Young 
Men’s Christian Association. He was widely known for his char- 
itable and philanthropic work. One of his most important under- 
takings was the establishment of the American Armenian Relief So- 
ciety, which sought to find homes and employment for the Armenian 
refugees who reached this country. A colony was established in 
Georgia, where many families of the refugees still live. 


BOSTON AND VICINITY. 
The American of Boston has declared a dividend of three per cent. 


The Massachusetts legislature for 1902 convened on Wednesday. 
“About this time” look out for proposed new insurance legislation. 
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The annual meeting of the China Mutual for the choice of di- 
rectors was held January 6. 

The annual meeting of the Middlesex Mutual Fire of Concord will 
be held on January 27. 

Governor Crane’s recommendation, printed elsewhere in this issue, 
is looked upon as a good one. When the department was estab- 
lished it was never intended to be a source of revenue to the State, 
and the present condition of receipts is the result of a great increase 
in business. If the recommendation is adopted, and a law enacted 
to that effect, it would mean a reduction in receipts of the depart- 
ment of about $11,000 annually, which amount is not needed at all, 
while it would save to Massachusetts companies probably twice that 
amount. Doing away with this tax on insurance companies of other 
States might seem at first thought to be a discrimination against 
Massachusetts companies; but the home companies do not have to 
pay for agents’ licenses, or to file statements, which, roughly esti- 
mated, would about offset the amount which companies from other 
States would be relieved from paying. 

In referring to the matter of retrenchment in public expenses, the 
Governor recommends the consolidation of several State depart- 
ments, among them the fire marshal’s office with the bureau of State 
police. The fire marshal receives a salary of $4500, and the annual 
cost of running the office is about $35,000. The fire marshal’s office 
has always had the warm support of fire insurance underwriters, and 
it will not be surprising if they are more or less strenuous in urging 
that it shall not be disturbed. In the introduction to the report of 
the commissioners on consolidation and rearrangement of the public 
statutes the office of fire marshal was discussed, and it was pointed 
out that that official had been exceeding his constitutional authority 
in the conduct of some of his inquests. The commission recom- 
mended changes in the law, which have since been made, the effect 
of which is to legalize some of the proceedings of the office. These 
inquests are perhaps the most severe examinations of suspected per- 
sons made in the State, and they have been sharply criticised; but 
their results have, in the opinion of the friends of the fire marshal, 
justified the inquisitorial methods used, and have constituted one of 
the factors that have demonstrated the necessity for the office. Their 
interest in the present connection is chiefly to show the basis for 
some of the arguments that wil! be raised against the fire marshal 
in the legislature. Fire Marshal Whitcomb states that he will not 
serve under the chief of the State police if his department is con- 
solidated with that bureau. 

In the present Massachusetts Senate there are three insurance 
agents—two fire and one life. In the House there are eleven in- 
surance men, four of whom served on the insurance committee last 
year. 

To the wife of Col. E. C. Benton, of Tohn C. Paige & Co., a son— 
Josiah Holt Benton. 

Two companies withdrew from Massachusetts on December 3i— 
the Lumbermens of Philadelphia and the Lion Fire of London, Eng. 

The superintendent of buildings of the city of Cambridge, in his 
annual report, argues in favor of the city insuring its own buildings. 
The superintendent believes that a special legislative act can be se- 
cured by which the funds raised for the purpose of insurance could 
be used only for the purpose intended, which would prevent ‘the 
funds from being diverted by future city governments for other 
purposes. 

Secretary Bartow of the Queen has been visiting in Boston. This 
company is now represented by Dewick & Flanders, who have just 
occupied handsome new offices at 12 Central street. 


William Davenport, formerly of the firm of Bullard & Davenport, 
which was dissolved on January 1 and is succeeded by A. M. Bul- 
lard & Co., continues to represent the Girard. 

Beginning January 1, the New England agents of the Law, Union 
and Crown, the Union of England, the Victoria and the State, out- 
side the Boston metropolitan district, will report to the United 
States managers, Hall & Henshaw, New York. The agents of the 
metropolitan district will report to Gilmour & Coolidge, Boston, 
whose territory now includes Eastern Massachusetts. William Gil- 
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mour continues to hold the general agency of the companies for 
New England. 

The report of the Boston Protective Department for November 
gives total fire losses in the city for that month as $131,561; insur- 
ance loss, $118,778. 

J. J. Cornish has been elected to the chairmanship of the Newport 
(R. I.) committee of the New England Insurance Exchange, to suc- 
ceed J. J. Downey; also to membership on the marine division of the 
factory improvement committee, to succeed W. B. McClellan. 


The president of the Senate has appointed on the insurance com- 
mittee Senators Munroe of Worcester, Frost of Essex and J. A. 
Sullivan, Suffolk. Senator Sullivan served on the committee last 
year. 

At the last meeting of the New England Bureau of United Inspec- 
tion Manager Fiske presented a paper on “Hazards and Processes 
of Paper and Pulp Mills.” A report was presented relative to 
“viscol,’ a waterproofing material for leather and shoes, which, 
when benzine is added for the purpose of thinning, is said to become 
a dangerous hazard. The subject of refrigerating processes was 
discussed. 

Probably the fire insurance experience in New England for 1901 
will not differ greatly from that of 1900. The premium receipts and 
losses will remain at approximately the same figures, representing a 
loss ratio of 51.4 per cent. Rates in New England have been ad- 
vanced on unprofitable classes of risks, but, on the whole, the ad- 
vance has been relatively light. Bostor will not make as good a 
showing, owing to a few large losses. The experiences in Boston 
during the last half of the year were much better than for the first 
half, fires showing a marked decrease. 


Life and Casualty Notes. 

At the meeting of the Royal Arcanum Club Tuesday evening, at 
Parker’s, the chief feature of the after-dinner exercises was the 
speech by Henry S. Treadwell, supreme governor, United Order 
Pilgrim Fathers, the chief guest, who spoke on “fraternal insur- 
ance,” which is, as he declared, pure, unselfish, Christian philan- 
thropy. According to Mr. Treadwell, fraternal insurance, the under- 
lying principle of which is fraternity, has come to stay, and it cannot 
die: 

Fraternal insurance, he said, is protecting the middle class of 
people “in a way which nothing else on the face of the earth can do.” 
Mr. Treadwell neglected to elucidate this latter statement, therefore 
the proper meaning of it can only be conjectured. 


Conttnuing, he asked: ‘“‘What is the reason, if there is a reason, 
why it cannot be the stupendous success it should be?” Owing to 
the lateness of the hour, presumably, Mr. Treadwell did not pause 
to answer this question. He closed with the following, which, in 
order to appreciate the full beauty of the thought, should be spoken 
softly to the tune of “When Dewey Comes Sailing Home with 
Schley”: “I say they (fraternal insurance concerns) can live, if the 
conditions contemplated when the scheme was first formed are 
fulfilled, and outlive all the old-line insurance companies in the 
United States, and pay every claim.” 


Beginning January 1, L. L. Hopkins became Eastern Massa- 
chusetts manager of the Mutual Life; George K. Sargent, superin- 
tendent of agents of the Boston agency, and T. H. Ormiston, super- 
intendent of agents of Eastern Massachusetts. 


William A. Young has been admitted to partnership in the firm 
of Hedges & Hodges, Massachusetts agents of the Mutual Benefit 
Life. 

Col. Sydney M. Hedges, of Hedges & Hodges, has, to the great 
satisfaction of himself and family and friends, found his son, whose 
disappearance two weeks ago caused so much distress. 

The full bench of the Massachusetts Supreme Court Friday gave 
a decision in the suit brought against the grand lodge of the Ancient 
Order of United Workmen, sustaining the demurrer of the defend- 
ant. The court holds that the classified assessment plan based upon 
the age of members is legal and authorized, and that the plaintiffs 
are not entitled to an injunction to restrain the execution of the plan 
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and an adherence to the level assessment plan heretofore followed 
by the order. 

The chief of the Massachusetts Bureau of Statistics and Labor, in 
his annual report, deals at length with the subject of “Insurance 
for Workingmen,” covering schemes and methods by which work- 
ingmen are protected against certain contingencies affecting their 
employment. Exhaustive reports of the conditions abroad are given, 
dealing with the subject in the different European countries. 


NOTES FROM PHILADELPHIA. 

In a card dated January 1, James S. Ifill announces his appoint- 
ment as agent of the Assurance Company of America; also that he 
is prepared to write lines on acceptable risks in Camden, N. J., for 
the Erie Fire, as well as a general line of Philadelphia business, as 
before. 

The Philadelphia Fire Underwriters Association has amended 
the clause limiting application of coinsurance to read as follows: 

The only property which may be exempted, without special per- 
mission of the executive committee, from operation of coinsurance 
clause is foundations of buildings and of machinery below the ground 
or street level, and brick stacks, and foundations of piers or wharves 
below low-water mark, and then only when the same are excluded 
also from the insurance, in which case a clause similar to the fol- 
lowing is to be used, viz.: “Foundations of buildings and of ma- 
chinery below the ground or street level (or foundations of piers 
and wharves below low-water mark), and brick stacks are not in- 
sured under this policy.” 

Note—This clause applies to buildings and contents. 

On application, the executive committee, on recommendation of 
the secretary, may modify this rule, and may also grant permission 
to exclude articles of contents from the insurance; subject, however, 
at the discretion of the committee, to an advance in rate. 

It turns out that the continuance of the arrangement beetween 
the Insurance Company of the State of Pennsylvania and the In- 
surance Company of North America was only a hope on the part 
of President Crowell, and that the Insurance Company of North 
America, acting strictly in accordance with the terms of the agreement 
(which provided that the same should only remain in force so long 
as the capital stock of the State of Pennsylvania should remain in- 
tact) promptly notified President Crowell at the close of last year 
that the agreement had been abrogated. This, of course, made it 
necessary that the State of Pennsylvania should at once cease writing 
business, notwithstanding that it was confidently expected that a 
large percentage of the $41,223 needed to place the company on its 
feet again would shortly be secured. 

Under the circumstances the board of directors decided that the 
proper course would be to relieve the company of all its remaining 
liability for losses under the perpetual policies in force, and to this 
end a reinsurance deal covering that class of business was entered 
into with the Fire Association of Philadelphia on the 2d instant. 
This leaves the company in a position to start business afresh, and 
it is felt by the many friends of Mr. Crowell that the prestige gained 
during the long career of the company should greatly aid it in se- 
curing a fair share of desirable business should it decide to again 
enter the field. 

For the present Mr. Crowell has accepted from Charles Platt, 
Jr., & Co. the sub-agencies of the Springfield F. and M. and the Fire 
mans Fund, and is reported as writing a very desirable line of busi- 
ness. 

Confirming the change which it was announced in these columns 
several months ago would take place in the management of the 
Philadelphia agency of the Liverpool and London and Globe from 
January 1, J. B. Kremer, the middle department special of the 
company, associated himself on that date with Atwood Smith, for so 
many years the sole representative of the company here. 





William Brockie last week severed his connection with the Phila- 
delphia branch of Johnson & Higgins, and became identified with 
the New York branch, much to the regret of his host of friends here. 

Special Agent A. W. Ray of the Providence-Washington, who 
for some time past has not been enjoying his usual robust health, 
is at present touring in Jamaica and the West Indies in the hope 
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that it may be restored by the change. He will be gone for some 
time. 


The number of fires reported for this city last year shows an in- 
crease over the previous year, and this has been the record of each 
succeeding year for five years past, although the insurance loss has 
not always increased in the same ratios. Following is the table: 


Year. No. of fires. Insurance loss. 
BONDE clevayctacarer clack iarccn eats ae re eNon ees 2406 $2,427,050 
RES os steele hematin eee 2441 1,368,277 
TRUDE ce acasateistorae stersieuals crate niaierer tos 2766 3,818,092 
PO ais sos acme soe a lees Mere 29 3,304,794 
BOT ea aise. seere eau ma eee 3138 (est.) 3,750,000 


The Fire Insurance Company of the County of Philadelphia has 
appointed William S. Warriner agent at Springfield, Mass. 


Only two fires have been reported in this city as having been 
caused this season by Christmas trees. 


Life and Casualty Notes. 

On Saturday last Amos Wakelin, of the firm of Marston & Wake- 
lin, general agents of the New England Mutual Life, and president 
of the Philadelphia Association of Life Underwriters, sailed from 
New York for Jacksonville. He will spend a vacation of a month 
or two on his orange plantation in Florida. 


The casualty companies members of the conference bravely strug- 
gle to maintain the compact rates here, and, judging by the general 
results, they are none too high, but the number of non-board com- 
panies is so great that it is amusing to note in cases of direct com- 
petition with them how some of the compact members will find ex- 
cuses to make various percentages of reduction for, most times, 
imaginary reasons in order to meet the cut in conference rates. 

R. M. Gifford has been appointed superintendent and H. W. Pirsch 
assistant superintendent of the Sun Life’s thrift department. 





THE SOUTHERN FIELD. 


The organization at New Orleans of an underwriters association 
may mark the beginning of a return to better things in Louisiana. The 
organization was made openly, and the Attorney-General has approved 
the constitution and by-laws, as submitted to him. If this association 
will take up earnestly the work of reforming the radical rage against 
insurance companies, which held the State legislative body last year, 
its existence will be justified wholly. New Orleans is certainly in need 
of a few get-together clubs, but if they are to be only deliberative they 
will do about as much good as a silver tea or a mother-hubbard party. 
The deliberative faculty alone is one without place in practical under- 
writing; it is like a gun full of powder, without shot, which can an- 
nihilate the man behind the gun, and yet not kill a sparrow at ten feet, 
in that it leaves the chance of dissension, but never the possibility of 
action. One more year of short facilities in fire insurance may correct 
the effect of the demagogic rage against insurance interests in Louisi- 
ana, as it has in Mississippi, and companies can well afford the waiting 
game, if their specials will do their duty. A “smoker” convention o. 
these “fly-by-nights” may do more practical good than any association 
of underwriters. 

It is an accepted fact that the conflagration element in fire hazards 
has been considered unaccountable, and companies have never received 
any compensation for it. The idea has been advanced that periodical 
general inspections of towns can determine this element, and that all 
policies should be written subject to the application at any time of an 
arbitrary tax, based upon any general deficiency in existing regulations 
for prediction. This might be operative, just as would be the extra 
premiums demanded by life companies in case the insured goes to war 
or subjects himself to any evident extra hazard. This would make a 
quick-acting check upon any laxity in municipal regulations, and 


‘might have an influence for good in the maintenance of fire and water 


departments. As a matter of justice, the insured, as a citizen, should 
warrant the uninterrupted maintenance of existing safeguards, just 
as he does privately the op ration of any recognized special sprinkler 
or other automatic equipment, and the failure of them should consti- 
tute a voidance of the policy. There is no patent on this idea. 


Following the big furniture fire in the establishment of Jackson Bros. 
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at Spreveport, La., on December 25, the movement for reform has 
become positive, and the inauguration of the provisions recommended 
by Inspector Johnson of the National Board is now assured. This 
calls calls for the rehabilitation of apparatus and the reformation of 
the department. 


Grounded power circuits at Vicksburg still threaten to burn the 
town. 

The report of the water board of Atlanta for the year shows an 
intelligent administration of the department. The setting of the new 
pump has been completed, and the work of laying the new mains pro- 
vided for by the $200,000 bond issue, well advanced. Many of the old 
mains have been found seriously impaired by electrolytic action, and 
the board asks for protection from this evil by prohibition of 
grounded currents in the operation of street railways. The board is 
making a strong appeal for the duplication of the entire system of 
waterworks, but it is hardly likely that this can be soon effected. At- 
lanta’s loss record for 1901 is to the bad, and extensive improvements 
are necessary to safeguard the future, 


The burning of the Theater Vendome, at Nashville, on January 2, 
was caused by a live wire in contact with draperies, and in connection 
with the burning of the Lyceum at Atlanta a short time ago, empha- 
sizes the fact that the danger of electrical defects is not clearly under- 
stood. 


The Travelers has settled by compromise a suit for $10,000 by the 
heirs of Charles A. Collier, which has been pending for more than a 
year, and has attracted considerable attention, both on account of the 
sensational circumstances surrounding the incident of death, and the 
prominence of the deceased, who was an ex-mayor of the city and U. 
S. Commissioner to the Paris Exposition. The deceased was found in 
the night up on the back stairs of his residence, with mortal wounds 
from a pistol. The theory of suicide was indicated and popularly held, 
and payment of the policy was refused upon that ground, but the 
company, in accordance with its usual policy of conservatism, accepted 
the offer of compromise at fifty per cent. 











CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


The general understanding that the present session of the legislature 
is to be of comparatively short duration will serve to bring any prospec- 
tive insurance legislation to a focus early in the winter. Ordinarily bills 
on insurance subjects are held back for several weeks after the opening of 
the session, especially those whose promoters put them forward in good 
faith, inasmuch as it is usually February before the insurance committees 
of either house are ready for business. This winter the promise of the 
leaders is that things shall be different; accordingly, members having 
bills to introduce have been advised to get them in promptly. Whether 
the session really proves shorter than the average one remains to be seen; 
it appears likely from the present outlook that the general expectation in 
that direction will result in spurring on to speedy action all interests 
desiring insurance legislation enacted this winter. No one in authority yet 
has any definite idea just what insurance measures are apt to be in- 
troduced this session. Thé indications now point to but few, but of course 
it is purely speculation to predict what the next few months of the session 
may develop along insurance lines. Thus far the State Insurance De- 
partment has not suggested in any way what, if any, legislation it pro- 
poses to ask for this winter. The department’s annual report will be out 
in another month; meantime, it is not probable it will make known what 
it may wish of the legislature. 

Speaker Nixon has announced the following committee on insurance for 
the present session: Coughtry of Albany, Apgar of Westchester, Adler of 
New York, Mansfield of Saratoga, Cadin of Onondaga, Adams of Kings, 
Cook of Erie, Weber of New York, Orr of Orange, Hewitt of Cayuga, Mc- 
Inerney of Kings, Prince and Scanlon of New York. 

President (pro tem) Ellsworth of the Senate on Tuesday announced the 
appointment of Senator Malby of St. Lawrence as chairman of the Senate 
committee on insurance, in place of Senator Parsons, deceased. 

Assemblyman J. E. Smith of New York to-day introduced two of his 
insurance bills of last winter. One is designed to limit the expense for 
obtaining new business in mutual life insurance companies to expense 
loading of the premiums on business written, so that each new policy shall 
pay its own cost and prevent encroachment on funds belonging to and 
contributed by other policyholders. The other bill provides for an annual 
accounting to policyholders in mutual life insurance companies and regu- 
lates the distribution of profits or surplus. 
Albany, January 7. 





LANCASTER. 
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CASUALTY INSURANCE. 


—A,. A. Smith has been elected secretary of the Continental Casualty. 


—Frederick W. Lawson has been promoted to the general superintend- 
ency of the London Guarantee and Accident Company. 





—Cleveland (Ohio) Commercial Travelers Association at a recent meet- 
ing voted down a proposition to discontinue its accident insurance branch. 


—Herr Kubelik, the Bohemian violin virtuoso, is insured in the sum of 
$10,000 against accidents which might interfere with his tour in this 
country. 

—The Pacific Surety Company has decided to discontinue writing steam 
boiler risks, and has reinsured this branch of its business in the Hartford 
Steam Boiler. 


—The tna, through its Cincinnati manager, Myron C. Long, has closed 
contracts with the Southern Railway, Seaboard Air Line and Detroit 
Southern for the instalment business of those roads. 


—Fidelity and Casualty was recently called on to replace a plate-glass 
window at Detroit measuring 120 x 200, and one in Peoria, Ill., 119 x 192. 
Each of these lights cost in the neighborhood of $350. 

Travelers Guaranty Company of Columbus, Ohio, has commenced busi- 
ness as a registry company. Officers are Nelson Sims, president; W. F. 
Hofman, vice-president; Theo. Wyant, secretary; C. W. Smith, general 
manager. 


—Each employee of the Continental Casualty Company received as a 
Christmas gift a check for ten per cent of his monthly salary, the total 
aggregating $500. Manager Alexander was heartily thanked for this act 
of generosity. 

—Embezzlements during November as collated by the Fidelity and 
Casualty Company amounted to $1,021,176. Insurance companies suffered 
to the extent of $6541, apart from what the surety companies had to pay 
under their bonds. 

—Chicago has been conducting an experiment in insurance by providing 
treatment for injured employees, the payment of their wages during ill- 
ness and a lump sum in case of death. The experiment has proven suc- 
cessful on one job of sewering and may be extended. 


—The Continental Aid Association of Georgia has been granted a char- 
ter. The incorporators are S. C. Cross, F. Holt of Atlanta, Le Roy and S. 
J. Smith, Birmingham, and B. M. Cross, Nashville. The company will 
write life, sickness and accident insurance on the assessment plan. 

—Fidelity and Casualty Company of New York will extend its burglary, 
theft and larceny policy to the occupants of the flat houses and apartments 
where here are no regular attendants. The rates are $25, $15 and $10 for 
the first, second and third thousand, and $7.50 for each additional thou- 
sand. 


—The Pacific Mutual, Standard, 4tna and Travelers have been repre- 
sented in two conferences having for their purpose the adjustment of cer- 
tain details in connection with the railway instalment business. Rates, 
agents’ compensation and over-insurance were questions under considera- 
tion. 

—Plans looking toward the consolidation of title insurance interests in 
the District of Columbia are said to be near completion. The Columbia 
and Real Estate Title Insurance Company is to be replaced by a new con- 
cern with a capital of $1,000,000. The District and Washington Title 
Companies are expected to enter the combine later on. 


—The new firm having the programme privilege at the Metropolitan 
Opera House, New York, in view of the large amount paid for this priv- 
ilege, have decided to insure themselve against loss in case the manage- 
ment should through any misfortune be unable to carry on any one of the 
seventy-two performances. The insurant agrees to pay $350 to the firm in 
event of any such failure. 

—The Buffalo Board of Personal Accident Underwriters is the title of a 
new organization having for its object the promotion of sociability and 
good fellowship among the accident agents of Buffalo; to regulate 
brokerage and keep competition upon a friendly basis, and to abolish 
rebating. William H. Slayton is president; Herbert C. Deuel, vice-presi- 
dent; Gustave C. Miller, secretary and treasurer. 

—The United States Fidelity and Guaranty Company of Baltimore will 
establish a Northwestern department in Minneapolis under the manage- 
ment of the Fred. L. Gray Company, with offices in the Guaranty Loan 
Building. C. H. Van Campen and F. 8S. Martin will be associated with Mr. 
Gray in the joint management of the above mentioned company and the 
London Guarantee and Accident Company of London, England. 

—W. M. and E. H. Bennett, who have been conducting a generai in- 
surance business at 60 Liberty street, New York City, have been ap- 
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poirted general agents for Richmond Borough for the United States Fi- 
delity and Guaranty Company’s burglary department. The company is to 
be congratulated upon securing the services of these energetic young men. 


—On Tuesday afternoon, December 31, the entire staff of the Union 
Surety and Guaranty Company gathered about the desk of Secretary J. J. 
Mason, and Chairman Van Schaick presented him with a handsome loving 
cup on behalf of the staff, and addressed him as follows: ‘‘Mr. Mason, on 
the occasion of your leaving us and severing your official connection with 
this company, I have been asked by our fellow associates who now sur- 
round you to express their very high esteem of your personal qualities, 
and their profound gratification at the uniform kindness and courtesy 
you have always shown them. You have been secretary of the 
Union Surety and Guaranty Company since the day of its birth; 
you have seen the child grow bigger and stronger and more val- 
iant every day, until it has now developed into a sturdy youngster 
well able to fight its own battles. It has met with success and the re- 
wards of success beyond that of any other surety company in the same 
lapse of time, and we say it who know that the success has largely been 
brought about by your good work, your devotion and your ability. You 
have voluntarily resigned as secretary of this company, and have deter- 
mined to bend your energies to field work, and we are glad that your new 
ventures will still find you connected with us.’’ Secretary Mason was com- 
pletely surprised and overcome, but responded as follows: “This beau- 
tiful token comes to me as a complete. surprise, and I accept it with 
the happiest sense of appreciation of the sentiments which fill it. It will 
always be associated with many of the pleasantest moments of my life, 
and never until now has my cup of happiness overflown beyond expres- 
sion, and I assure you that each of you will ever be held in fondest recol- 
lection, and that it is my sincerest wish that you may have many happy 
new years.” 





NEWS OF THE WEEK. 


Netherlands’ Eastern Risks Reinsured. 
THE United States business of the Netherlands Fire of The Hague, except 
those in Pacific Coast territory, were reinsured on December 31 in the 
National Fire of Hartford. It is understood that the Netherlands will 
continue writing New York city risks. 








Epigrammatic Truths. 

Most agents might be contented with their lot, if it be a lot of premiums. 
You can do your business above board, and not be a non-boarder. 
When you make a spectacle of yourself, others can see through you. 
Hunger is an evil, but the fear of it has instigated lots of industry in 

the insurance business. 


It never occurs to young underwriters that some day they will know 
as little as the veterans whom they consider back numbers. 


Some agents take things as they come; others go after them and get 
profitable exercise —Glens Falls Now and Then. 





Life Insurance Statements for 1901. 
Tue following particulars regarding the life insurance business of 1901 
have been made public thus far this year. The corresponding figures for 
1900 are given in parentheses. 

Equitable of New York.—Outstanding insurance, $1,175,000,000 ($1,100,- 
000,000); total income, $63,000,000 ($58,000,000); new insurance issued, $240, - 
000,000 ($205,000,000); assets, $330,000,000 ($300,000,000); surplus, $70,000,000 
($63,000,000). 

Home Life, New York—Admitted assets, $13,370,863 ($12,342,247); net 
surplus, $1,310,132 ($1,282,588); premiums, $2,311,562 ($2,035,815); total 
income, $3,050,173 ($2,588,304); payments to policyholders, $1,283,610 ($997- 
138); total disbursements, $2,017,873 ($1,720,254); income saved, $1,032,299 
($868,050); insurance in force, 32,422 policies for $59,646,669 (29,203 for $54,- 
069,852). 

Inter-State Life, Indianapolis—Admitted assets, $239,171 ($190,699); 
surplus, $62,304 ($46,808); total income, $193,627 ($130,935); total disburse- 
ments, $113,750 ($78,021); income saved, $79,877 ($52,914); insurance in 
force, $4,044,475 ($2,572,932). 

New York Life.—Total assets, $290,743,386 ($262,196,512); policy reserves, 
$242,867,300 ($217,315,279); reserve for dividends, $33,628,668 ($31,385,855) ; 
other funds, $10,480,,054 ($10,320,319); new premiums (including $1,976,805 
annuities), $13,826,365 ($11,628,731, annuities $1,131,093); renewal premiums, 
$42,586,254 ($37,119,847); total premiums, $56,412,619 ($48,758,578); total 
interest, rents, etc., $14,389,932 ($10,155,941); total income, $70,802,551 
($58,914,519); paid-for death claims, endowments and annuities, $2,367,030 
($17,089,020); dividends and surrender values, $7,242,259 ($6,266,806); total 
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payments to policyholders, $27,609,389 ($23,355,826); expenses and manage- 
ment, $13,373,494 ($11,770,537); income saved, $29,819,667 ($23,788,156); new 
business, 132,731 policies for $265,380,875 (116,332 for $234,783,625); insur- 
ance in force, 599,818 policies for $1,365,369,299 (511,600 for $1,202,156,665). 

Provident Life and Trust.—Assets, exclusive of $1,000,000 capital stock, 
$45,144,798 ($42,009,633); surplus, $5,831,230 ($5,291,084); premium income, 
$5,534,736 ($5,219,905); total income, $7,738,281 ($7,117,103); paid for death 
losses, 315 claims for $1,195,840 (310 for $1,252,555); matured endowments 
$1,256,409 ($1,141,775); dividends to policybolders, $736,346 ($595,435); an- 
nuities paid, $11,593 ($90,239); new business, 6088 policies for $15,233,406 
(5359 for $12,981,697); insurance in force, 49,321 policies for $141,974,722 
(45,840 for $134,201,324). 

United States Life.—Assets, $8,478,559 ($8,373,612); surplus, $612,558 
($579,824); paid policyholders, $1,042,177 ($873,824). 





New Fire Company at /lilwaukee. 

JUDGE J. M. PERELES, president of the Citizens Loan and Trust Com- 
pany; J. W. P. Lombard, president of the National Exchange Bank, and 
George W. Strohmeyer, president of the Milwaukee National Bank, have 
issued a prospectus for a new fire insurance company to be organized at 
Milwaukee, Wis., with $500,000 capital and $500,000 surplus. The under- 
writing of the company will be in charge of G. B. Gilbert, latterly West- 
ern manager of the Lancashire, and previously secretary of the St. Paul 
F. and M., and J. C. Griffiths, for a few years past general agent for the 
Milwaukee Mechanics, and formerly associate Western manager of the 
North British and Mercantile. 





Citizens of New York Reinsures in Phenix. 

THE Citizens of New York, after an honorable business career of two- 
thirds of a century, has deemed it advisable to retire, and has reinsured 
its outstanding risks in the Phenix of Brooklyn. The Citizens is capital- 
ized at $300,000, and on January 1, 1901, had a net surplus of $106,110. Its 
net premium receipts in 1900 amounted to $683,431. E. A. Walton, its presi- 
dent, has been officially identified with the Citizens for over forty-two 
years, and his connection with it dates back to 1850. The company and 
its officers have many friends who will regret the retirement of the Citi- 
zens from the field. 





The Intervational Registry Company. 

THIS company has for some time been sending out circulars in which 
are included some old-time commendations that appeared in THE SpPEc- 
TATOR. When it was organized some years ago the management was in 
the hands of well-known insurance men whose financial and professional 
standing was such as to guarantee its honorable management so long as 
they continued in control. Later the management underwent changes 
and at present the company has the following officers: Jas. P. Powers, 
president; J. Frank Wood, vice-president; Chas. H. Hunt, treasurer; P. R. 
Cunningham, secretary, and Geo. V. Carroll, assistant secretary. We 
know nothing about these officers. The manager is A. B. Osgoodby, who 
has the reputation of being the controlling spirit, but whose name does 
not appear as an officer. W. G. Osgoodby was formerly connected with 
the company, but A. B. Osgoodby says he has left its service. The finan- 
cial standing of these gentlemen or of the company has not been disclosed 
by the careful inquiries we have made, but the fact is revealed that un- 
satisfied judgments are outstanding against the company, on notes made 
by the company and endorsed by the Osgoodbys. We therefore wholly 
disavow the notices that have recently been sent out by the company, 
taken from old issues of THE SPECTATOR, as expressing our present views 
regarding the company. We are informed that the Great Bastern Casu- 
alty Insurance Company, which formerly did bysiness with the Interna- 
tional Registry Company, does not now sell insurance through it. 





Governor Crane of Massachusetts on Insurance [atters. 
The following is an extract from the inaugural message of Governor 
Crane: 


The Massachusetts Insurance Department is sustained by fees for serv- 
ices charged upon the insurance companies. These fees are not de- 
signed to be a source of revenue, but are intended merely to meet the ex- 
penses of the department. In the early days of the department these fees 
amounted to a trifle more than its expenses, but with the growth of the 
insurance business their amount has become very much larger than the 
sum needed to support the department. During the year 1900 the fees 
were $84,777.47, and the expenses of the department only $41,380.34, so 
that the department collected from the companies more than twice the 
amount required for its support. This increase of fees results largely from 
the charges made for valuation of the policy liabilities of the life com- 
panies, which the legislature has heretofore, in 1884 and 1894, remedied in 
a measure by reduction of the scale of charges. The present condition 
touches the home life companies most nearly, which, in consequence of 
the retaliatory laws of other States, are compelled to pay in those States 
the fees for valuation of their policies that have been charged here for 





























January 9, 1902] 


similar service to the companies of such States, but from which they 
would be relieved in many cases by reciprocal provisions in our own laws. 
This results in imposing upon our home companies retaliatory fees to an 
amount much in excess of that paid to the Massachusetts Department for 
all its valuation work upon the entire list of companies transacting busi- 
ness in the commonwealth. This burden may be lightened to a con- 
siderable extent by remitting the valuation fees upon the companies of 
those States having reciprocal laws, retaining the charges only upon the 
others. This change, which I recommend, would not reduce the income 
of the department so far as to render it insufficient, and would effect 
a welcome relief to the home companies. The office of State Fire Mar- 
shal was established in 1894 to investigate the origin of fires and to prose- 
cute persons accused of responsibility for those of incendiary origin. 

There was need for the appointment of officials to do this special work, as 
there had been an alarming increase in fires, which were suspected of be- 
ing incendiary, and the service performed under the direction of the fire 
marshal has had the good effect of lessening the number of this class of 
fires. But the duties of the fire marshal are essentially those which are 
ordniarily conferred upon the police for the detection and prevention of 
crime. The commonwealth maintains a department of police possessing 
all the machinery necessary to perform the work now delegated to the 
fire marshal, and at a very considerable saving in expense, on account of 
the inevitable duplication of officials and of office expenses. There was 
appropriated for the expenses of the fire marshal’s office last year $35,400, 
and I am convinced by the investigation I have made that if the powers 
and duties of the fire marshal were transferred to the district police a 
saving of at least one-half of this expense would be effected. For these 
reasons I recommend that the powers and duties of the fire marshal be 
transferred to the district police. 





The Lion Ceases United States Business. 
ON December 31, 1901, the Lion Fire of London, which had previously re- 
insured a large portion of its United States risks, discontinued business 
in this country. The Lion’s net premium income in the United States in 
1900 amounted to $565,754. 





Two Shreveport Cotton Losses. 

THAT promptness is an essential to the profitable handling of cotton 
which has been in a fire is evident from the results of two cotton fires at 
Shreveport, La. In October last a fire involving 625 bales of cotton oc- 
curred. The cotton was removed to a lot near by and left to the care of 
the fire department. As no bale-to-bale attention was given to it, it burned 
for eleven days, the outcome being a salvage not exceeding one-fifth of its 
value the day after the fire. 

On December 6 last 1250 square bales and 140 round bales were involved 
in the Foster & Glassell fire. Fortunately, R. G. Hitt, manager of the Hitt 
Salvage Company, of Atlanta, Ga., was then in that city and was quickly 
placed in charge of the cotton, which had been burning for several hours. 
Within thirteen hours 1000 bales had been removed and made ready for 
separate treatment, most of the bales being still on fire. An adequate 
force of men was speedily employed and organized, and within a week the 
cotton was removed, all fire extinguished (with less than a dozen broken 
bales), the bales lined up on skids and graded, and a sale made for $24,360. 
This is certainly a demonstration of the fact that intelligence and despatch 
can be coined into dollars in the handling of damaged cotton. 





The Equitable Life to its Agents. 
UNDER date of January 1, President Jas. W. Alexander of the Equitable 
Life issued a stirring circular to the agency force, in which he referred to 


the business of 1901 as follows: 


We point with pride to what has been done during this year just closed. We 
have lived up to our history. More cannot be said. Not a dollar appears in 
our assets that is not a good dollar. Our agencies have been infused with new 
vigor, so that our actual business has been largely increased over the previous 
year. Not a transaction has been concluded except in a fair, straightforward and 
equitable way. Income and surplus have been largely augmented. Losses have 
been paid without delay or inconvenience to the insured. Our dividends have 
been liberal. We have earned a better rate of interest than in the year before. 
Success has perched on our banners in every respect. * * ; } 

Our foreign affairs are generally in a most prosperous and satisfactory condi- 
tion, with great promise of large improvements in volume of business next year. 

The examination of our mortality experience proves the wisdom of the cau- 
tious course taken in the selection of risks; and at the same time we have made 
progress in eliminating from our medical direction whatever smacks of unneces- 
sary hypercriticism. We shall never lose sight of the rights of the agents in 
this respect. 3 =i 

Our corps of officers is so numerous and so well equipped that nothing re- 
mains to be desired here, and they are working in cordial unanimity, and with 
a determination to achieve the highest results for the society, for the agents and 
for the policyholders. * . ; : 

Now, my friends, we have the prospect of outdoing all former successes in 1902. 
Our new plan of compensating agents is proving even more advantageous and 
practical than we anticipated. ‘the country is prosperous beyond anything ever 
experienced. Our fields are richer and in better control. Our agencies are be- 
coming more generally in complete organization. 

To work, then; to work! Let every day and every hour count. 
record-breaking result for 1902! 


Gage E. Tarbell, second vice-president, also issued a circular to the 


agents, in which he said: 

We have just finished the most successful year in the history of the society. 
The first year of the twentieth century has witnessed the writing of more 
business by the Equitable than any other year since its organization; a business 
which, written under the matured workings of our new system of compensation, 
is, so far as can be judged, the best business ever placed upon our books, thus 
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proving most effectually that sound methods win and that it is not necessary to 
sacrifice even quantity to quality and permanence. * * * To the faithful and 
loyal representatives whose work has contributed toward this magnificent show- 
ing, we owe not only our hearty congratulations, but our warm thanks. We are 
proud of the society’s record, and we know that you are also. We intend to 
improve on it this year, and we hope you are imbued with the same determina- 
tion. We are not content to rest even on this splendid showing, and we hope 
there is not a man associated with us who is satisfied with the best he has ever 
accomplished thus far. There was never so good a record that it could not be 
bettered, and we want the consecutive years of the new century continually to 
ascend in the new scale of achievement. We have in our equipment and sur- 
roundings all the elements which are requis‘te for such success:—the strongest 
company in the world to work for, and the one which gives the greatest safety 
to its policyholders; the most attractive and up-to-date policies in the market to 
sell; a continuance of the greatest prosperity this country has ever known, with 
the promise of wider development and greater wealth than a score of years ago 
was dreamed of; and a well-drilled, loyal, intelligent, active and aggressive 
force of agents unequalled by that of any other company, who are beginning the 
new year with the courage that is born of great success in the old, and with the 
resolution to keep on building and growing, with no limit in sight as to what 
can be accomplished. 





A Tribute to the Late James G. Batterson. 
In the course of a recent sermon at Concord, N. H., the Rev. E. W. 
Bishop made the following reference to the late James G. Batterson: 


In illustrating what industry can and will do I may come nearer home than 
an Italian architect. I can speak the name of an American builder known to 
every business man in Concord, perchance to some of you personally, a former 
president of the New England Granite works, who, after a long and useful and 
triumphant life, now sleeps in Hartford. I never met James Goodwin Batterson; 
I never even saw him. I do not know how many personal idiosyncrasies he 
may have had; I do not know how agreeable a friend or companion he may 
have been, but this I do know, that he was a man of prodigious attainments 
because of his prodigious industry, and for this from my youth up I have ad- 
mired and honored him. It is not, however, for the success of his business 
career, the building up of a great insurance company, the erection of a score 
of buildings, public and private, from some of the most imposing buildings 
in New York city to the State Capitol of Connecticut and the Congressional 
Library in Washington, that I admire him, but because, while a printer’s devil 
in Ithaca, by studying far into the night, he completed what was equivalent to 
a college course; because, after his day’s business in Hartford was over, he 
wrote a translation of Homer’s “Iliad” of great beauty, and became a proficient 
conversationalist in Greek, mark the word, conversationalist; because, by utii- 
izing the time in industry that other business men threw away, he added to his 
success in the field of finance a proficient knowledge of French, Spanish and 
Italian; because an art connoisseur and Egyptologist of no mean repute, mas- 
tered geology and mechanical engineering; was widely read and wrote acept- 
ably on philosophical and economical subjects; knew his Bible as few ministers 
know it, and had accepted Christ with the simplicity of a child. Envy can 
draw no dart from its quiver for such a man as that. Had he thrice the wealth, 
quadruple the fame, he fairly won it all, and what miserable little man among 
us will say him nay? These things, as I said shortly ago, have I known from 
my youth up; but that I might not mistake or seem to exaggerate, I wrote only 
last week to Hartford to verify my claim. James G. Batterson saved his time 
and much else by nailing it with industry! 





Standard Clauses Adoped. 


THE New York Board of Fire Underwriters has submitted the following 
clauses to the Superintendent of Insurance of New York for his approval: 


NEw YORK STANDARD AVERAGE CLAUSE. 


This company shall not be liable for a greater proportion of any loss or 
damage to the property described herein than the sum hereby insured 
beard: tOsiescesss per centum (...... per cent) of the actual cash value of 
said property at the time such loss shall happen. 

If the insurance under this policy be divided into two or more items this 
average clause shall apply to each item separately. 

NEW YORK STANDARD AVERAGE CLAUSE WITH EXEMPTION OF SPECIAL 
INVENTORY IN CERTAIN CASES. 

This company shall not be liable for a greater proportion of any loss 
or damage to the property described herein than the sum hereby insured 
bears to per centum (...... per cent) of the actual cash value of 
said property at the time such loss shall happen. 

In case of claim for loss on the property described herein not exceeding 
five per cent (5 per cent) of the maximum amount named in the policies 
written thereon and in force at the time such loss shall happen, no spe- 
cial inventory or appraisement of the undamaged property shall be re- 
quired. 

If the insurance under this policy be divided into two or more items 
these clauses shall apply to each item separately. 


NEw YORK STANDARD MECHANICS PERMIT. 

Permission for mechanics to be employed for ordinary alterations and re- 
pairs in the within decribed premises; but this shall not include the con- 
structing or reconstructing of the building or buildings or additions, or the 
enlargement of the premises. 

New YORK STANDARD CLAUSE FORBIDDING THE USE OF ELECTRICITY. 

This entire policy shall be void if electricity is used for light, heat or 
power in the above described premises, unless written permission is given 
by this company hereon. 


—Few fire insurance companies’ statements for 1901 have as yet been pub- 
lished. Extracts from a half dozen are here presented: American Central, St. 
Louis—assets, $3,234,740; increase, $1,215,173; net surplus, $1,250,536; increase, 
$624,644. Connecticut Fire—assets, $4,318,611; increase, $150,416; net surplus, 
$1,008,423; decrease, $61,953. German, Peoria—assets, $509,529; increase, $20,722; 
net surplus, $180,068; increase, $8781. Hartford Fire—assets, $12,259,076; increase, 
$1,114,402; net surplus, $3,000,855 ; decrease, $521,905. Northwestern National, Milwau- 
kee—assets, $3,130,139; increase, $175,000; net surplus, $1,078,631; increase, $78,000, 
Traders, Chicago—assets, $2,535,671; increase, $103,474; net surplus, $971,458; de- 
crease, $35,515. Security, New Haven—assets, $1,135,882; increase, $119,236; net 
surplus, $167,588; increase, $5022. 
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COMPANIES AND AGENTS. 


The Hartford Fire Insurance Company. 

The results of the business in the year just closed as to the Hart- 
ford Fire Insurance Company are developed by the extracts from its 
annual statement, which, as usual, was published on January 2. The 
ninety-second annual exhibit of this strong old company shows that its 
assets have grown $1,114,402 within the year, and now aggregate $12,259,- 
076. During 1901 the Hartford Fire Insurance Company reinsured the 
risks of the American of New York, the Lancashire of Manchester and the 
Queens and Suffolk Mutual of Yaphank, N. Y. These transactions are re- 
flected in the advance of its reinsurance reserve fund to the sum of $6,798,- 
505—an increase of $1,331,458. The liabilities, aside from unearned pre- 
miums and capital ($1,250,000), aggregated $1,096,391, leaving the handsome 
sum of $3,000,855 as net surplus and a surplus as to policyholders of $4,- 
250,855. The total income of the Hartford Fire in 1901 was $10,028,123, 
while the outgo was $9,035,591, leaving an excess of receipts over 
disbursements of $992,532. The Hartford’s net premium income in 1901 
amounted to $9,653,783, the company thus continuing to lead all competitors 
in this item in the United States. The Hartford Fire is thus in a position 
to profit most largely by the prosperous cycle in the fire insurance busi- 
ness which it is hoped is now near at hand. The usual dividend was paid. 
The assets of the Hartford Fire are conspicuously good, and subject to 
slight fluctuation in values. Among them are real estate, $942,500; mort- 
gage loans, $793,200; bank stocks, $986,523; railroad stocks, $1,155,716, and 
State, city and railroad bonds, $5,990,317—not a stock but what is a divi- 
dend payer, and not a bond upon which the interest has ever been in de- 
fault. The company also has $725,160 of cash and cash items, and $1,631,- 
580 in the hands of agents or in course of transmission. 

George L. Chase, for the last thirty-five years president of the 
Hartford Fire, and who has been largely instrumental in placing the 
company in its present eminent position, is still active in caring for its 
interests. His labors in its behalf are thoroughly supplemented by those 
of Secretary P. C. Royce and Assistant Secretaries Thomas Turnbull and 
Chas. E. Chase, as well as by a well-organized and comprehensive field 
force. The Western department is in charge of Cofran & Bissell, general 
agents at Chicago; the Pacific department is managed by H. K. Belden, 
assisted by Whitney Palache, with headquarters at San Francisco, and 
Thos. J. Lasher is manager and Chas. A. Vilade assistant manager of the 
New York Metropolitan department. 








The Inter-State Life Assurance Company. 

President Charles A. Ludlow, of the Inter-State Life Assurance Com- 
pany of Indianapolis, issued the annual statement for 1901 promptly after 
the close of the year, and it makes a very handsome showing of gains. 
Total admitted assets now amount to $239,171, an increase for the year 
of $48,472; surplus, $62,304; increase, $15,496; total income, $193,627; in- 
crease, $62,692, and insurance in force, $4,044,475; increase, $1,471,543. 
By percentages the increases are as follows: Total income, forty-eight 
per cent; new premiums, thirty-five per cent; renewal premiums, eighty- 
five per cent; assets, twenty-five per cent; surplus, thirty-three per cent, 
and insurance in force, fifty-seven per cent. These gains are all the more 
noteworthy when it is remembered that the Inter-State has confined its 
operations thus far to its home State. It is probable, however, that after 
the middle of February one or two adjoining States will be entered. The 
company is a legal reserve organization working under the Indiana laws 
which provide for a deposit of the reserves with the State Auditor. Dur- 
ing 1902 the field force will use their utmost endeavors to surpass the 
record of last year. 





The Home Life Insurance Company. 

Before the New Year was a week old President George E. Ide of the 
Home Life of New York presented to the public the forty-second annual 
statement of that staunch institution, and it is one worthy of special con- 
gratulation. For some years past this company has maintained a record 
of steady growth, each recurring statement showing larger figures in the 
items denoting strength and magnitude. At the close of 1901 the com- 
pany is able to show assets of $13,370,863, a gain of $1,028,616; surplus, 
$1,310,132; gain, $27,644. In addition to the surplus shown the company 
reports as a liability, dividend endowment accumulations of $856,819, or 
$120,482 more than the corresponding item of a year ago. The fund to 
meet possible fluctuations in price of securities has been increased by 
$34,125, and now stands at an even $100,000 in the liabilities. Premiums 
were increased by $276,747 to $2,311,562, and the total income of $3,050,173 
shows an increase of $461,869. The payments tO policyholders footed 
up $1,283,610, and the amount of income saved was $1,032,299 as com- 





[Thursday 


pared with $868,050 in 1900. The insurance in force was increased by 3219 
policies for $5,576,817, and now stands at $59,646,669 representing 32,422 
policies. A most satisfactory feature of the statement is that although 
the business was handsomely increased the disbursements other than 
payments to policyholders were only augmented by $11,147, indicating a 
notable decrease in the expense ratio. The array of increases by per- 
centages set forth in the annual statement on another page show how well 
the company is progressing. Vice-president Wm. M. St. John, Actuary 
Wm. A, Marshall and Secretary Ellis W. Gladwin, in company with 
President Ide, are working diligently to still further improve the status 
of the Home Life. 





The United States Life Insurance Company. 

The fifty-second annual statement of the United States Life Insurance 
Company was made public promptly on the first of January, in accordance 
with the company’s usual custom. The company was able to report in- 
creases in all important items, including assets, surplus, insurance in 
force and new business. Its assets now amount to $8,478,559, being an 
increase for the year of about $105,000; while its surplus has reached $612,- 
558, a gain of over 38,000. The reserve, according to the New York State 
Standard, amounts to $7,763,468. The payments to policyholders during 
1901 again exceeded the one million dollar mark, the actual amount paid 
out being $1,042,177. President Burford and his associate officers are 
keeping the company right in line with steady progress. 





Provident Life and Trust Company. 

Residents of Philadelphia are accustomed to look for the annual state- 
ment of the Provident Life and Trust Company promptly with the first 
day of the New Year, and on January 1, 1902, they were not disappointed. 
This company has made a record of progress for some years past, and 
its statement for 1901 is no exception to the rule, gains having been shown 
in every important particular. The assets of the insurance department 
now stand at $45,144,798, a gain of $3,135,165, while the surplus increased 
last year $540,146, bringing it up to $5,831,230, not including the capital 
stock of $1,000,000. The premium income for the year also shows an in- 
crease, as it amounted to $5,534,736, as compared with $5,219,905 for the 
preceding year. The total income was $7,738,281, a gain of $621,178 for the 
year. The company’s experience so far as mortality is concerned was 
again highly favorable, the amount paid in claims, $1,195,840, being less 
than in either of the two preceding years. The company also paid for 
matured endowment policies $1,256,409; for dividends to policyholders, 
$736,346, and for annuities, $111,598. A satisfactory increase in new 
business was made, as the company issued during the year 6088 policies 
insuring $15,233,406, and had in force at the close of the year 49,321 
policies for $141,974,722, the gain in insurance in force being 3481 policies 
for $7,773,398. The company maintains its usual conservative methods of 
operation which produce unusually satisfactory results. 





The National Life Insurance Company of Vermont. 

The fifty-second annual statement of the National Life Insurance 
Company of Vermort shows that it is now to be classed with companies 
having over one hundred millions in force. At the close of 1901 the out- 
standing insurance had increased to $108,573,050, which is $9,000,000 
more than the amount in force at the beginning of the year. The state- 
ment shows that the amount received for premiums was $4,097,520 and 
for annuities $210,066, while the interest and rent income exceeded $1,000,- 
000, the total income for the year being $5,307,907. Payments to policy- 
holders amounted to $1,653,207, and there was laid by from the total in- 
come $2,504,671. The assets have now reached $22,384,263, while the sur- 
plus is $2,230,212. 

The gains for the year may be summarized as follows: 

In premium income, $344,359; interest income, $133,380; annuity con- 
siderations, $73,214; total income, $550,953; surplus, $229,147; insurance 
outstanding, $9,101,211; assets, $2,483,873; payments to policyholders, 
$84,253; and a decrease in management expenses of $97,903. During the 
past ten years this company has made remarkable progress, due in great 
measure to the excellence of its policy contracts and the liberality with 
which it has always treated its policyholders. President Houghton, Vice- 
President De Boer and their associate officers are keeping the National 
well to the front as a progressive policyholders’ company. 





—On Tuesday next T. C. Hindman, the genial general agent of the Mutual Life 
for Tennessee, and Mary Young Perkins of Henderson, Ky., will be married at 
the latter place. The happy couple will have the best wishes of a large circle 
of friends. 
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MERE MENTION. 


Life insurance Notes. 

—The State Life of Indiana is about to enter Illinois. 

—The National Aid Assdciation of Topeka has retired from South Dakota. 

—N. D. Sills becomes State agent for the Sun Life of Canada for Virginia. 

—E. E. Hardcastle has been elected assistant actuary of the Union Central 

—The Great Western Life Association is the title of a new fraternal at Oelwein, 
Iowa. 

—During October and November last the Union Central Life paid $158,482 in 
death claims. 

—S. A. Court of Sandusky has been appointed superintendent of agencies for 
the Massachusetts Life at Toledo, Ohio. 

—On Monday last the Provident Life and Trust Company raised its maximum 
line on a single life from $50,000 to $75,000. 

—New business of the Sun Life of Canada for 1901 amounted to $15,618,144, an 
increase of $1,766,272 over the previous year. 

—Loren B. Williamson is now manager for the Mutual Life of Kentucky for 
Louisiana, with headquarters at New Orleans. 

- —The Protected Knights of America, with headquarters at Jackson, Miss., 
have transferred their risks to the American Guild. 

—S. Herbert Wolfe is examining the Commercial Mutual Life of Jersey City 
in behalf of the New Jersey Insurance Department. 

—The Union Mutual Life’s new business for 1901 was just under the ten mil- 
lion expected; $1,200,127 of this was written in December. 

—The Franklin Life of Springfield, Ill., élosed the year 1901 with a little over 
$21,500,000 insurance in force, a net gain of about $3,500,000. 

—The new National Life Building in Chicago is renting rapidly, and from 
present indications will become a prominent insurance center. 

—-Samuel Pickford, for many years one of the managers for the Equitable 
Life in New York City, died on Sunday last at the age of sixty-two. 

—Members of the Iron Hall are greatly agitated over a call for 220 extra 
assessments, and are planning to hold an indignation meeting next month. 

—William C. Baldwin, of the New York Life’s Empire branch in Pittsburg, 
has taken the general agency of the Canada Life for Western Pennsylvania. 

—Mrs. E. E. Steele leaves the Mutual Life of New York to take a general 
agency for the Equitable of New York, with offices in the Stewart building, 
Chicago. 

—Philadelphia offices of the Michigan Mutual Life have been removed from 
the Bullitt building to 144 South Fourth street, where General Agent Kemble 
has more room, 

—Hugh S. McNulty and Emmett H. Ralston have been admitted to part- 
nership with L. D. Drewry, State agent of the Mutual Benefit at Cincinnati 
and Chattanooga. 

—The Provident Savings has decided to transfer its general office for Canada 
from Toronto to Montreal. J. Henry Meller will represent the company as super- 
intendent for Canada. 

—The Inter-State Life of Indianapolis will add $50,000 to its guarantee fund 
of $100,000. The original $100,000 bears ten per cent interest and the additional 
$50,000 seven per cent. 

—William O’Bryon, recently agency director for the New York Life at Scran- 
ton, will succeed William C. Baldwin as agency director of the company’s Em- 
pire branch in Pittsburg. 





—The Beaver Life Insurance Company is the title of a new organization 
launched in Toronto, Canada, to write industrial and ordinary business. William 
Farbanks is the organizer. 

—Robert M. Kerr has been transferred from the New York Life’s Marquette 
branch at Chicago to the agency directorship of the Monongahela branch of 
that company at Pittsburg. 

—The Knights of Equity of Bay City, Mich., are about to withdraw from the 
original organization at St. Louis, Mo., and form an independent body, operating 
under the fraternal laws of Michigan. 

—The Western Massachusetts branch of the New York Life will hold a dinner 
in Springfield during the present month to commemorate the very satisfactory 
results attained by this branch during the past year. 

—Potomac Life Insurance Company of Washington, D. C., has retired, after 
having transferred its risks to the I. O. O. F. Mutual Life Insurnace Company 
of Philadelphia, which is controlled by the same parties. 

—W. T. Van Arsdale, for a number of years connected with the Illinois 
State agency ot the Mutual Benefit, has been admitted to a partnership with 
R. D. Bokum, the firm name to be Bokum & Van Arsdale. 

—State Auditor Weston of Nebraska has revoked the license of the National 
Aid Association of Topeka, Kan., to operate in Nebraska. The concern is being 
consolidated with the Bankers Union of the World of Omaha. 

—John F. Dryden, president of the Prudential Insurance Company, has an- 
nounced his candidacy for the United States Senate, to succeed the late Senator 
Sewell of New Jersey. If he is successful there can be no doubt that the State 
will be most creditably represented. 

—Samuel Hurlick, who held the distinction of being the oldest accountant in 
America, died in Philadelphia last week. In 1859 Hurlick took out an annuity 
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in the Mutual Life of New York. He was then over fifty years of age, and 
the company granted an annuity of $475 upon payment of $5500. Hurlick real- 
ized $19,950 upon his investment. 

—The twelfth anniversary of Edward A. Woods’ management of the Pitts- 
burg branch of the Equitable Life was celebrated at a dinner given by Mr. 
Woods to the members of his office force on New Year’s Eve. 


—President John Dolph and Secretary Bloom of the Cincinnati Life Under- 
writers Association will take vigorous steps toward reviving an interest in the 
association, which has been very inactive during the past year. 


—C. A. Craig, Deputy Insurance Commissioner of Tennessee, has resigned to 
become connected with the National Sick and Accident Association. Charles P. 
Wofford, of Williamson & Wofford of Memphis, will succeed him. 


—T. Howard Lewis of Albany, the general agent of the Mutual Life for North- 
eastern New York, was treated to a surprise last week, when at a dinner of his 
agents he was presented with a handsome diamond stud and a set of engrossed 
resolutions. 


—F. C. Ruhle, who embezzled $500 from the Washington Life, has been sen- 
tenced to eleven months’ imprisonment at hard labor, with the prospect of serving 
an additional nine months if the costs of the case are not paid. To Percy V. Bald- 
win, Boston manager, belongs the credit of locating the fugitive. 

—John T. Home of Norfolk, Va., secured first prize, a handsome gold watch, 
offered by South Atlantic Life for the largest amount of business paid for in 
the last quarter of 1901. F. H. Almond of Lynchburg won the second prize. 
Both these agents are young men of the kind to speedily build up a successful 
business. 

—It has been definitely decided that the Western Massachusetts Life Under- 
writers Association and the Connecticut Life Underwriters Association will 
unite in the annual banquet to be given at Hartford next month. William D. 
Wyman, president of the National Association, is expected to be a guest on this 
occasion. 


—William C. Johnson, manager of the Metropolitan department of the Phenix 
Mutual Life, has appointed Charles H. Dewey, formerly with the Washington 
Life, as general agent for the Newark district, and Charles W. Bennett, formerly 
with the New York Life, as general agent for Western New Jersey, with head- 
quarters at Hackettstown. 


—George Wallace Delamater has resigned as agency director of the New 
York Life’s Monongahela branch in Pittsburg, to accept a general agency of the 
Prudential. Mr. Delamater will be associated with his son, J. S. Delamater, 
under the firm name of G. W. Delamater & Son, with offices at 907 Bank of Sav- 
ings Building, Pittsburg. : 

—Thomas H. Strowbridge, the well-known executive special of the Mutual 
Life of New York, has resigned to become identified with General Manager 
Blair T. Scott of the North Pacific department of the Washington Life. Mr. 
Strowbridge is well and favorably known throughout the entire Northwest, and 
should prove a valuable acquisition to the Washington’s splendid Northwestern 
agency. 

—The Georgia Mutual Life and Annuity of Rome, Ga., has made its deposit of 
$5000 with the State Treasurer as required by law. While it has until 1903 to put 
up the other $15,000, it is arranging matters to make the deposit at an early date. 
On the basis of $200 annuity being equal to $1000 insurance, over half a million 
has been written in the first six months of the company’s history. The agency 
force is.in fine shape for 1902, and it is hoped that two millions will be placed 
this year. Renewals for the six months amount to $18,000. Assets are about 
$10,000. 

—The Empire Mutual Annuity and Life of Atlanta, Ga., started out for busi- 
ness on January 1, 1901, and at the close of the year had written over one mil- 
lion of insurance. This is a good record, as, being a new company, the greater 
part of the year was taken up in organizing the field forces. The company has 
now some thirty specials in the field in Georgia alone, and is preparing to open 
up Alabama, North and South Carolina, Tennessee, Virginia and Kentucky. 
The company writes nothing but annuities, and is preparing to put several new 
and attractive policies on the market. 

—R. E. Sackett, secretary and general manager of the National Life of the 
United States of America, writes as follows regarding the late E. H. Kellogg: 
“From his long experience in agency work, Mr. Kellogg was eminently qualified 
for the position which he held with this company, and in his death the writer 
not only feels the deep loss of a personal friend, but the company also loses one 
whose advice and counsel, from time to time, have often been sought and highly 
valued. In his private walk, as well as in his business associations, he had many 
friends, who will keenly feel the loss occasioned by his demise.”” G. R. Childs, 
who for many years past has been associated with Mr. Kellogg in his agency 
matters, will have charge of and conduct the business lately under his super- 
vision. 





Fire Insurance Notes. 

—The Star Fire and Burglary of Glasgow has gone into liquidation. 

—A. H. Cutright has sold his agency at Parkersburg, W. Va., to J. H. Cain. 

—The Teutonia of New Orleans is paying a semi-annual dividend of five per 
cent. 

—W. A. Drew of Barre, Vt., has sold his insurance business to George H. 
Pope. 

—The Rochester German proposes engaging in business on the Pacific Coast 
shortly. 

—A partnership has been formed at Troy, N. Y., by James W. Coffey, James 
M. McDonald and John C. Donnelly for the purpose of embarking in a genera] 
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insurance and real estate business. The firm name will be Coffey, McDonald & 
Donnelly. 
—George S. Frank has been admitted to membership in the firm of Frank & 


Du Bois. 
—Theodore Townsend has retired from the presidency of the Albany Insur- 


ance Company. 

—The Firemens of Baltimore is paying its 148d dividend—a semi-annual one 
of eight per cent. 

—F. B. Spear, of Spear & Lewis, Bay City, has launched out as an inde- 
pendent adjuster. 

—The Sun Insurance office of London has appointed Evans & Johnson its 
agents at Montreal. 

—Application has been made for a receiver for the Minnesota Mutual Fire 
Insurance Company. 

—Henry W. Gray has been appointed New York State special agent for the 
Orient Fire of Hartford. 

—The number of fire alarms in Atlanta, Ga., during 1901 was 144 more than 
during any previous year. 

—Purdy F. Case, general agent of the Colonial Assurance Company of New 
York, died last Thursday. 

—It is learned that a company called the Standard Mutual Fire is being or- 
ganized at Markham, Ont. 

—The Kansas Fire of Topeka has been licensed by Superintendent Church of 
the Insurance Department. 

—The Lion of London has reinsured its New York City business in the Fire 
Association of Philadelphia. 

—The American Central of St. Louis has sold its home building to the Colonial 
Trust Company for $585,000. 

—The Prussian National Fire of Stettin has taken over the Michigan business 
of the Erie Fire of Buffalo. 

—The Anchor Fire of Cincinnati has appointed Charles E. Marshall its sole 
agent for Hamilton county, Ohio. 

—J. L. Blumenthal has been appointed secretary of the Texas Fire Prevention 
Association, succeeding Lee Davis. 

—In future the agents of the Manchester in the Southern field will report 
direct to the head office at New York. 

—The South-Eastern Tariff Association has established a stamping office at 
Wilson, N. C. E. A. Young is stamp clerk. 

—The firm of Dickinson, Beardsley & Beardsley of Hartford, Conn., will be 
known in the future as Beardsley & Beardsley. 

—The equity suit of William Kane vs. the defunct Schuylkill Fire is ocupying 
the attention of Judge Beitler at Philadelphia, Pa. 

—James Westervelt has been appointed State agent of the Niagara Fire of New 
York for New Jersey, succeeding Charles Selvage. 

—President John M. Hall has appointed John A. J. Orr as insurance inspector 
of the New York, New Haven and Hartford Railroad. : 

—After January 1 the Southern Stock Mutual and the Underwriters of Greens- 
boro, N. C., will cease to pay dividends to policyholders. 

—E. Buckingham is retiring from the presidency of the Traders Fire of 
Chicago. Theis J. Lifens has been elected to succeed him. 

—We regret to announce the death of Douglas West of New Orleans, for- 
merly for many years actively engaged in fire underwriting. 

—The Imperial Fire of London has notified Auditor Cole that it has retired 
from business in Mississippi, and will not renew its license. 

—The Commercial Club of Des Moines is agitating the question of improved 
fire protection, and has appointed a committee to investigate. 

—John Rominski, a candymaker of Chicago, has confessed to a conspiracy to 
defraud fire companies, implicating four others as accomplices. 

—Camille E. Berges, an insurance agent of New Orleans, La., has filed a peti- 
tion in bankruptcy, with liabilities $20,009.92, and assets $1933.07. 

—Gaston Parvideans of Green Bay, Wis., convicted of arson in the Circuit 
Court, has been sentenced to fifteen years im the penitentiary. 

—George C. Howe, vice-president of the Niagara Fire of New York, has left 
for the Pacific Coast to complete arrangements for that department. 

—F. G. Snyder, formerly vice-president of the Kentucky and Tennessee Board 
of Fire Underwriters, has been elected president, to succeed Mr. Bush. 

—The Manchester Assurance Company has gone on a sole-agency basis in Cin- 
cinnati, and the supplies are consolidated in the office of B. T. Clemons. 

—We learn that Frank Rice and Frank R. Davis of Bridgeport, Ohio, have 
formed a partnership for fire business. The firm name will be Rice & Davis. 

—It is learned that the Illinois Insurance Department is investigating the 
Western Fire, Marine and Plate Glass of Chicago, under order of the court. 

—J. O. Dye, special agent of the Royal Liverpool in Ohio, has resigned, to ac- 
cept the State agency of the German-American of New York, in the same State. 

—Suits on behalf of the defunct Susquehanna Mutual Fire of Harrisburg, Pa., 
have been instituted against seven parties to recover assessments alleged to be due 
from them. e 

—A banquet was given recently to Wilfred Kurth, formerly special agent of 
the Scottish Union and National Fire, by the heads of departments and clerical 
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force of the latter company at Hartford, Conn. Mr. Kurth goes to New York 
to take an advanced position in the office of the Home. 


—Articles of association were filed with the Secretary of State at Madison, Wis., 
by the Theodore Mueller Company, real estate and insurance, with a capital 
stock of $5000. 

—There will be a meeting called soon to consider the question of better fire 
protection at Portland, Maine, especially as regards the property of the Grand 
Trunk Railway. 

—William H. Morris, of the Chicago office of the Sun Fire Office of London, 
has resigned to accept a position in the head office of the Aachen and Munich 
Fire in New York. 

—We learn that the Saxet Insurance Company of Dallas and the Home Insur- 
ance Company of Groesbeeck have filed their charters at the Secretary of State’s 
office at Austin, Tex. 

—The Journal of Commerce and Commercial Bulletin computes the fire loss 
in 1901 in the United States and Canada at $164,347,450, against $163,362,250 in 1900 
and $136,773,200 in 1899. 

—Owing to their inability to get fire insurance without paying exorbitant 
rates, a number of Hebrew merchants of Passaic, N. J., have decided to start 
a co-operative company. 

—The insurance and real estate agency of C. P. Peters of Philadelphia will be 
known in future as C. P. Peters & Son, as Mr. Peters has admitted his son, 
Clarence C. Peters, to an interest in the business. 

—The South-Eastern Tariff Association has adopted a warranty to be inserted 
in policies on protected risks, to the effect that automatic sprinkler equipment 
be kept in good condition and in working order. 

—The stockholders of the National Union Fire of Pittsburg have ratified the 
action of the directors in deciding to double the capital and surplus. The first 
payments on the new stock will be made in January. 

—A manifesto to the companies has been issued by a number of prominent 
merchants and business men of Council Bluffs, Iowa, protesting against the re- 
cent “arbitrary” advance in rates made by Mr. Bennett. 

—Owing to the dissatisfaction caused by the recent raising of rates by the 
Kentucky and Tennessee Board of Fire Underwriters, there is a movement on 
foot at Knoxville to organize a local mutual fire company. 

—The State and the Insurance Department were unable to secure a conviction 
of Secretary Spencer of the defunct Minneapolis Fire and Marine Mutual, who 
was charged with misrepresenting the company’s condition. 

—The following committee has been appointed by Chairman Hoyt to secure 
signatures to the Newark Fire Insurance Exchange: George P. Sheldon, Charles 
J. Holman, D. H. Dunham, E. C. Irvin and H. A. Smith. 


—A decision has been handed down at Buffalo denying the motion of Lodo- 
wick A. Jones for an injunction restraining the Buffalo Association of Fire Un- 
derwriters from publishing rates of insurance on the Academy of Music. 

—The Policyholders National Union of Chicago appears to have been resusci- 
tated under a very similar name. The new concern uses the letterhead of the old 
one with the word “National” marked out, and with only one change made in 
the list of officials printed thereon. 


—Secretary C. E. Graves of the Fort Wayne Fire Underwriters Association 
has recently issued an order to the effect that the companies will not be re- 
sponsible for loss by fire caused by the use of rubber tubes for gas stoves. 


—In the list of fire insurance retirements published last week it was erroneously 
stated that the Grand Rapids Fire had reinsured in the Hartford Fire. It was 
the National Fire of Hartford which took the risks of the Grand Rapids com- 
pany. 

—Benedict & Benedict, having terminated their engagement as agents in Brook- 
lyn for the Atlas of London, the agency has been divided up, John Sollace taking 
the western and C. J. Wolf, secretary of the Kings County Fire, taking the east- 
ern district. 

—It will probably require a special act of Parliament to enable the Atlas 
Assurance Company of London to transfer its life department to the Pelican 
Life Assurance Company of London prior to the former’s amalgamation with the 
Phoenix Fire Office. 


—Frank M. Brown, chief examiner for the Western department of the Cale- 
donian at the New York office, has been appointed special agent for Michigan, 
Indiana and Illinois (except Chicago and Cook County), with headquarters at 
Grand Rapids, Mich. 

—At the monthly meeting of the Brooklyn Municipal Club held recently at the 
Hanover Club the question of fire insurance was discussed at length. Among 
the speakers were H. H. Hess of the New York Fire Insurance Exchange and 
E. R. Kennedy, of Weed & Kennedy. 

—Estimates of the loss ratios for 1901 in the States named below, made by The 
Chicago Record-Herald, are as follows: Illinois, 58 per cent; Indiana, 69 per 
cent; Ohio, 68 per cent; Michigan, 68 per cent; Wisconsin, 55 per cent; Minne- 
sota, 58 per cent; Iowa, 61 per cent; Missouri, 67 per cent. 

—The Memphis (Tenn.) agency firm of Williamson & Wofford, which was dis- 
solved January 1, 1902, is succeeded by the firm of Williamson Brothers, com- 
posed of S. M. and Robert C. Williamson. As previously announced, C. P. 
Wofford becomes Deputy Insurance Commissioner of the State of Tennessee. 

—It is learned that the Williamsburg City Fire has offered to pay its pro rata 
insurance on the Houston market house, provided the Mayor will sign a contract 
obligating the city to return to the insurance companies involved their pro rata 
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portion of the amount, if any, that may be recovered in the suit to be entered 
against the Houston Waterworks Company. Mayor Woolford refuses to sign, 
and, consequently, no payment was made. 


-—If you are incredulous as to the great advantage to be derived from using 
Crane’s Double and Triple Index Expiration Registers, why not at least investi- 
gate the matter? Other agents have found these registers invaluable. Send six 
cents for sample sheets and prices to The Spectator Company, 95 William street, 
New York. 

—General excitement prevailed recently at Richmond on account of the great 
rise of water in the James River. Large portions of the city were flooded, and 
when the freshet was near its height fire, caused by water coming in contact 
with lime at the plant of Warner, Moore & Co., broke out, and was with diffi- 
culty mastered. The damage is $10,000. 


—In connection with the mandamus suit against the Commercial Fire of New 
Albany, Ind., in which Judge Carter held as unconstitutional the law of 1899 
under which the auditor claims the power to examine the books of special charter 
insurance companies, Auditor Hart has given notice of an appeal, and believes the 
law is with him. He says that the result is of great importance to the people. 


—The London and Lancashire Fire of Liverpool and the Orient Fire of Hart- 
ford have readjusted the territory of their field men as follows: J. W. Robertson, 
Illinois, Wisconsin and Michigan for both companies, with E. M. Schoen to 
assist in Illinois; John Hoover, Ohio and Indiana, for both companies; C. Gil- 
bert, Nebraska and South Dakota; E. C. Ryan, Minnesota and Iowa; J. C. 
Hoffman, Missouri, Kansas and Oklahoma. Special Agent Hilbert will cover 
Wisconsin for the Orient only. 


—The Standard Lloyds of New York, of which the Chicago Fire Insurance 
Agency is attorney and manager, is understood to issue policies bearing the 
names of the following underwriters, all of Chicago: C. Gilbertson, tailor; W. 
B. Frink, manufacturer; George W. Brandcroft, manufacturer; S. K. Huston, 
wholesale jeweler; S. W. Jacobs, president Denver Telephone Company; C. R. 
Little, treasurer, village of Franklin Park, Ill.; Matt. W. Pinkerton, principal 
Pinkerton United States Detective Agency; Ross K. Pinkerton, dentist; W. K. 
Twomey, financial agent. 


—An article relating to the Anchor Fire of Cincinnati in THe Spectator of 
last week so read that it might have been understood as meaning that A. K. & 
F. F. Murray had terminated their connections with the Allemannia of Pitts- 
burg and the United States Fire of New York. This is not the case, and they 
will continue to represent the Allemannia in Ohio and the United States Fire 
in Ohio, Indiana, Kentucky and Michigan. Their connection with the Anchor 
Fire is regarded as placing the other companies mentioned in a better position 
as regards business than ever before. 

—We were recently advised that the German Mutual Insurance Company was 
in process of organization at Council Bluffs, Ia., by H. G. Wernimont and other 
local men. Our informant omitted to mention what we now learn to be the 
case, that J. Rothschild of Philadelphia and J. R. Wilson & Co. of Chicago, 
both of Commercial Fire of Wilmington fame, were also assisting in the forma- 
tion of this new concern. In view of the reputations acquired in the under- 
writing world by some of the parties named, it would seem advisable for possible 
patrons of the German Mutual to scan and verify its statements before doing 
extensive business with it. 

—The new Anchor Fire of Cincinnati has elected officers as follows: President, 
Judge M. Donnelly; vice-president and treasurer, F. D. Prentice; secretary and 
general manager, A. K. Murray; assistant secretary, F. F. Murray; general 
agent, W. K. Briggs. Is directors are M. Donnelly, F. D. Prentice, A. K. 
Murray, C. F. Rankin, John E. King, Adolph Loeb and F. F. Murray. General 
agents thus far appointed include Howley & King, New York; C. F. Rankin, 
Pittsburg; E. B. Cooper, Nashville, Tenn.; A. Loeb & Son, Chicago, and Adolph 
Roquet & Co., New Orleans. The company will operate in Ohio, New York, 
New Jersey, Delaware, Maryland, Pennsylvania, Tennessee, Arkansas, Alabama, 
Louisiana, Texas, Illinois, Wisconsin, Minnesota, Missouri, and probably other 
States. 


ACKNOWLEDGMENTS. 


—Audit Company of New York is issuing a very handsome calendar. 

—Massachusets Mutual Accident has sent us a handy wall calendar and a con- 
venient pocket diary. 

—United States Life has issued its usual almanac for the new year, forming 
a special number of The Ingleside. 

—We are indebted to Comptroller-General W. A. Wright for a copy of the In- 
surance Laws of the State of Georgia in force January 1, 1902. 


—Frank K. Kohler, general agent of the John Hancock Mutual Life, has 
favored us with copies of that company’s attractive calendar, showing the stately 
minuet in John Hancock’s time. 

—Maury & Donnelly, the well-known fire insurance agency and brokerage firm 
of Baltimore, Md., send their friends, with the “compliments of the season,” a 
most useful desk-pad calendar for 1902. 

—A very handy daily pad calendar is supplied by Ezra De Forest, general 
agent in New York for the Penn Mutual Life of Philadelphia. It presents fre- 
quent oportunities for sending name, age and address to Mr. De Forest. 


—The wall calendar issued by the New Hampshire Fire of Manchester, N. H., 
is both artistic and amusing. The illustrations on the twelve sheets are accom- 
panied by appropriate epigrams, all tending to demonstrate the desirability of 
New Hampshire Fire policies. 
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Agency Changes and Appointments. 


Fire.—H. M. Huff, formerly > pone agent of the Merchants of Newark in 
Illinois, has been appointed special agent of the National Union of Pittsburg for 
Illinois, Wisconsin and Minnesota. Pease & Bragg, general agents for the 
Granite State Fire of Portsmouth at Springfield, Mass. Alfred B. Prescott of 
Dallas, special agent for Southern Texas for Liverpool and London and Globe of 
New York. B. T. Clemons, sole agent for Cincinnati for the Manchester Fire 
Assurance of England. E. S. Brown, agent for the Law Union and Crown, 
State of England, Union of England and_Victoria at Kalamazoo, Mich. Peter 
M. Hayden, agent for the Atlas at Port Huron, Mich. F, R. Holtfodt, special 
agent in Nebraska for the Phenix of New York. 





TOO LATE FUR CLASSIFICATION, 


—The Northwestern National Life of Minneapolis, Minn., during last year 
issued $5,587,000 of new business. 

—“Underwriters’ agency” policies may now be written in Michigan, under a 
recent ruling of the Insurance Commissioner. 

—Lewis & Frear of Brooklyn have secured the agency of the Springfield F. and 
M. to replace that of the Citizens, which retired last week. 

—The Governor of Mississippi has recommended the creation of an Insurance 
Department and the revision of the insurance and anti-trust laws. 


—A bill introduced in the Maryland legislature provides for an increase of the 
annual tax on local surety and casualty companies from $300 to $1000 per annum. 

—J. H. Deles Derniers gets the agencies in the Western District of Brooklyn 
for the British America and the Western of Toronto and the British-American 
of New York. 

—George N. Wiswell, president of the Milwaukee Mutua! Life, died on Tues- 
day last. He was well known through the West, and had participated actively in 
National politics. 

—E. E. Houston has been elected president; A. W. Perry, vice-president; J. 
H. Townsend, treasurer, and D. D. Smith, secretary, of the St. Paul Under- 
writers Association. 

—Application has been made by the North River Insurance Company for 
membership in the New York Fire Insurance Exchange. Only two companies— 
the Globe and Rutgers and the New York Fire—now remain outside. 

—Superintendent Vorys of Ohio recommends the repeal of the valued-policy 
and anti-compact laws; certain changes in the details of the tax law; a broadening 
of the investment powers of life and accident companies, and the closer super- 
vision of fraternal societies. 

—Equitable Life will be represented in Buffalo, N. Y., by Whitney & Ames. 
E. H. Whitney has been manager for the National of Vermont for some time, 
and prior to that was with the Northwestern Mutual. A large number of agents 
will form the staff of the office. 

—On Tuesday the New York Life filed with the Comptroller of New York its 
statement of premiums received in the State, on which it will pay a tax of one 
per cent, in accordance with the law passed last winter. The amount of the tax 
is $88,917, and it is payable after June 30. 

—Charter has been granted to the managers of the Scandinavian Mutual Aid 
Association of Galesburg for a legal reserve company to be known as the Scan- 
dinavian American Life Insurance Company of Galesburg. The members of 
the former concern will vote on the question of reorganization January 22. 

—The A®tna Life has recently secured the services of Grenville M. Cunning- 
ham of Houston, Tex., and Porter Farrell of Dallas, Tex., to represent it in 
Northern Texas, under the firm name of Cunningham & Farrell, with head- 
quarters in Dallas. Both gentlemen are well and favorably known throughout 
Texas, and are men of recognized ability and integrity. They were formerly con- 
nected with the Mutual Benefit Life of Newark, N. J., in their Texas agency. 
W. D. Talbot, who has for the past thirty-six years represented the Avtna as 
general agent in Nashville, Tenn., having resigned, the Middle and Eastern 
Tennessee agencies are now consolidated, and will hereafter be under the manage- 
ment of Burbank and Hoskins, with headquarters in Nashville. Mr. Burbank 
has been general agent of the company in Eastern Tennessee for several years, 
and Mr. Hoskins of Chattanooga has been connected with the same agency for 
the past year. 











Texas. 

Prosperity. 

Liberal Renewal Contract. 
Northwestern Mutual Life Ins. Co. 














The above quartette of good things will each contribute 
to your future success if you contract with 


LEE & LEE, General Agents 


DALLAS, - - - - - TEXAS 





Si apy AR Oe 


en eee 


Pe tce car 


| 


24 THE SPECTATOR 





[Thursday 








Figency Wants, 


Higency Wants. 











O SUPERINTENDENT OF AGENTS.—TO A 
good organizer who can, through his appointments, produce 
satisfactory business, a good contract is open with a manager of an 
old line company in a Southern State, with established business of 
best quality. Address with references to N. W. S., care of THE 
SPECTATOR. 








Salvage Companies. 








) ues HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 








tnsurance Lawyers. 








D. GARRETT COMPANY, 
° 29 LIBERTY STREET, NEW YorRK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR igor. 

In addition to the usual statistical and historical cata concerning Fire, Marine 
and Casualty Companies, the 1901 edition contains Assets, Liabilities, Losses 
Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and Loss and Expense 
Ratios for five years; Dividend Rates for 24 years prior to 1899. General and Special 
Agents ; and short Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








fictuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 


Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly. 





acces C. WRIGHT, 
Successor to EL1zuR WRIGHT. 


CONSULTING ACTUARY. 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 
Telephone 2662 Main. 45 Mick Street, Rooms 77-87, BOSTON. 
Western Union Code. Cable address, ‘‘Actuary.” 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R = FORSTER, 
CONSULTING ACTUARY, 


too1 Chestnut St., PHILADELPHIA. 





eo MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Dzs Morngs, Iowa. 





A RENEWAL CONTRACT WITH 
THE MUTUAL LIFE 





For Particulars Address 


HERBERT N. FELL, General Agent 
WILMINGTON, DELAWARE 





LAND OF SUNSHINE. 
New Mexico, Arizona and El Paso District of Texas. 
FINEST CLIMATE KNOWN. 
Splendid Business Field. Rare Opportunities. Come West and Make 
Money. Immense Territory. Three Resident Agents and Two Spe- 
cials Wanted Immediately. Address at once, stating experience and 
references, 


THE EQUITABLE LIFE ASSURANCE SOCIETY of the UNITED STATES, 


WALTER N. PARKHURST, General Manager. ALBUQUERQUE, N. M. 


IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow in the same field; where cattle in 
great herds graze on a “‘ thousand hills’’; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 

W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 








GENTS WANTED— CANADA LIFE ASSURANCE Co. 
Established 1847, 


Hon. Gro. A. Cox, President. Head Office, TORONTO, CANADA. 


Pennsylvania Branch, 
H. S. APP, Manager, 
710-713 Witherspoon Building, Philadelphia. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in IgOI over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE. 


ANTED—RESPONSIBLE, PUSHING AGENTS 
to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 
on the market. No medical examination. Agents are making large income. Why not 








| you? For territory and particulars, address W. E. Switzer, General Agent—Health 


Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—IN LOUISIANA, MEN WHO CAN 
show clean records as personal underwriters as Field Super- 
intendents, Salary, commission and renewals. 


GEORGE G. HYNSON, State Manager 
The Fidelity Mutual Life Insurance Company 
HENNEN BUILDING - - - NEW ORLEANS, LA, 








CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


, pany, three reliable business getters as County Mamagers. Exclusive pong xi 2 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 


ANTED—TWO CITY AGENTS FOR NEWARK. 


Salary or commission contract to the right parties. Communi- 





cations confidential, 
THOS, R. RAITT, State Manager for New Jersey, 


Sun Life Assurance Co. of Canada, 
Bonnell Bldg., 198 Market St., Newark, N. J. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








DUGRO BUTTLES, 
° 57-59 William Street, N. Y. 


SURPLUS LINES. 
LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 


" ‘Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood Working Plants and Lumber Our SPECIALTIES. 
Reference, R. G. DUN & CO. 








RICHARD L. ROBERTS RICHARD A, OSMUN 


ROBERTS AND OSMUN, 
49 LIBERTY STREET, - - - - - = NEW YORK. 
INSURANCE BROKERS. 


Ge" Handling of surplus lines a specialty. 
FIRE - TRANSPORTATION - MARINE 


RWIN S. LOEWENTHAL, 
56-58 Pine St., New York. 


Correspondent for 
FRANKLIN INS. CO. of EVANSVILLE, IND., 


in the Metropolitan District for Surplus Lines. 


oo R. TUTTLE, 








Syracuse, N. Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 


Firemen’s Insurance Co. of Baltimore. 


Established 1867 
Established 1825 


American Insurance Co. of Boston. Established 1818 


E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY, 
148 La Satie STREET, CHICAGO. 
Representing Hanover Insurance Co. of New York, National Union Insurance Co. 
of Washington, Palatine Insurance Co. of London. 
Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





M, J. NAGHTEN. J. I. NAGHTEN. F. A. NAGHTEN. 


| oon NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





GEO, W. MONTGOMERY. 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cutcaco, Iut. 


M. L. C. FUNKHOUSER. 


Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins, Co., Wash- 
ington ; Farmers’ and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 





Established 1876. 
T. H. Wessrer. E. N. WILEy. C. P. JENNINGS. 


EBSTER, WILEY & CO., 


INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CuIcaco. 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE INSURANGE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property, 








RTHUR KLEVE, FIRE UNDERWRITER AND 
BROKER. HANDLER OF SURPLUS LINES. 
80-82 WILLIAM STREET, NEW YORK. 





W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.- Special attention given to 
Surplus lines. 


Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EqQuiTABLE BUILDING, CHICAGO, ILL. 


LIFE INSURANCE POLICIES BOUGHT 
LOANS ON SAME 
For Endowment, Tontine, Accumulation and Distribution Policies 
we give Higher Cash and Loan Values than Companies. 
AGENTS WANTED 
LIBERAL COMMISSIONS PAID FOR BUSINESS SENT OR REFERRED 
ESTABLISHED 1874. 


RICHARD HERZFELD & CO., 35 Nassau St., New York 

















On all deferred Dividend Policies bought, Premiums are continued to the end of the 
Dividend (Tontine) term, and thus Agent’s ‘Renewal Income” in these policies is preserved. 


We refer, by permission, to 


The National Bank of North America, New York City 
The North American Trust Co., New York City 
The National Park Bank, New York City 


Western Office, 171 La Salle Street, Chicago, IIl. 
ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, wiih 
reference and experience (if any), the COMPANY, at Hartford Conn. 











ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 





UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y¥. 
F. G. VOSS, Manager and Attorney. 





Lawn AT NEW YORK FiRE LLOYDS 
OrGanizep 1891, 
Losses paid under present management, over $325,000. 


J. W. PATTERSON, W. G. KINNEY, General Agent, 


ATTORNEYS, 
W. J. HOWEY, { 49 Liberty St., New Yerk. 





ATIONAL FIRE LLOYDS AND NORTH WESTERN LLOYDS 
OF CHICAGO, ILL. 


FARMER & THOMPSON 
ATTORNEYS FOR THE UNDERWRITERS: 1556 LA SALLE STREET 


SURPLUS SOLICITED AT TARIFF RATES 








Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests ot Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 

CHARLES 8. HOLMES, Proprietor 182 NASSAU 8T., NEW YORK, N. ¥ 
(LicgNSED AND BonpzD UNDER New York Strate Laws.) 
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JUSTICE AND in dealing with both Agents and Policy 











WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., E. S. FRENCH, 
President. Vice-President. 


=—— holders—fairness coupled with invariable 
SATISFACTION honesty of purpose. gate are the en- 
deavors of the management of the Union 
Mutual in all transactions. And Promptness is another Home Office 
motto—prom pt answering of letters, prompt issuing of policies, prompt 
settlement of claims. Always a place for reliable, capable agents. 


NION MUTUAL LIFE INSURANCECO. 


PORTLAND, MAINE. 





Incorporated 1848. 


Frep E, RICHARDS, President. ARTHUR L, BATEs, Vice-President. 





or a_i Supt., 1110 Am. Tract Society Building, 150 Nassau Street, 
either ) TyorNton CHASE, Sufpt., 84 Adams Street, Chicago, III. 





INCORPORATED 1886, 


FIRST STOCK ACCIDENT INSURANCE CO, 
ORGANIZED IN ILLINOIS, 


NORTIE Ss Deposit with State of Illinois, $400,000 
MERION @@ 


Ryndam” ACCIDENT AND HEALTH 


CHICAGO” EXCLUSIVE TERRITORY, 
p* LATEST AND MOST LIBERAL POLICIES, 
\ mow PRODUCERS WELL PAID, 
WRITE: 


A, E. Forrest, The Rookery, Chicago, I". 





THE 


OUTH-ATLANTIC LIFE INSURANCE 
COMPANY, RICHMOND, VA. 


Issues standard policies at standard rates, 


Agents who can show clean records can secure renewal 
contracts for desirable territory by addressing 


W. R. HARPER, 
Third Vice-Pres’t and Gen’l Manager, 
Richmond, Va. 


HE UNION SURETY AND GUARANTY 
COMPANY. 


NorTH AMERICAN TRUST BUILDING, 


135 Broadway, New York 
FIDELITY, COURT AND CONTRACT BONDS 


Issues Special Guarantees 
for Special Undertakings. 


LIBERAL COMMISSIONS 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - San Francisco. 


Life. Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING, 











EASTERN OFFICES; 174 BroApway, New York. 
EARLES F, HOLMES, SecreTAry EASTERN DEPARTMENT. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
New York. 





HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct, 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit- 
able agency. 


ADDRESS THE COMPANY AT 
DES MOINES, IOW A. 





WE WILL BOND you. THE 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 
8. W. Cor. German and Calvert Sts. 


Cash Capital, - - - - - = $1,500,000.00 





Surplus and Reserve, - - - ~- = 756,197.83 
Total Cash Resources, - - - = 2,256,197.83 
Joun R. Brann, Pres. Gro. R. Cattis, Sec. TownseEnpD Scott, Treas. 


Istpor Rayner, Gen. Counsel. 





1825. 1901. 


HE PENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 


OT cS | Ea a eR ROCA LOOT SE Tate $400,000.00 
ASSETS, January 1, 1901.............66- $5,334,922.53 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Ws. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 
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BROKERS AND AGENTS: 


PLACE YOUR BUSINESS WITH 


MARYLAND 
—GASUALTY COMPANY. 






ZONVUNSNI 
ustiog 


(Liability, Boiler, Elevator, Sprinkler Leakage, Plate Glass, Acci- 
dent and Health.) 


Its Policies are not troublesome to renew, for it gives best value in 
every instance. 


We especially solicit your 


PERSONAL ACCIDENT and STEAM BOILER BUSINESS, 
JOHN T, STONE, President, 


READY RECKONER © 


—— FOR-——- 


Earned and Unearned Premiums. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A 
Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; by Witt1am Extswortu, Jr., of the 
Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of Fire 
Insurance Companies the means for instantaneously computing earned and un- 
earned premiums. The method is the simplest yet devised, and can be com- 
prehended by any one who is competent to understand the easiest rules of 
arithmetic. The tables prepared furnish a ready-made answer to all the problems 
relating to premiums that underwriters are required to solve. Wm. ELLsworts, 

r., author of the Ready Reckoner, is a well known mathematician, who was 
ong connected with the Continental Fire Insurance Company, and now with the 
Niagara Insurance Company. THE READY RECKONER is the result of his 
daily experience, and is designed to simplify the calculations required of every 
on aaa 12mo., 80 pp. Printed on fine paper and substantially bound in 
muslin. 





PRICE, $5.00 PER COPY. 





Tue Spectator Company, PustisHeErs, 
95 William Street, New York. 





PH@NIX MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 18651. 





Joun M. Hoicomse, Vice-Pres. 
WitiaM A. Moore, Asst. Sec’y. 


JonATHAN B. Bunce, President. 
CuHarLes H. Lawrence, Sec’y. 





Received from Policy-holders, - - - - - $62,374,602.00 
Paid to Policy-holders and their Beneficiaries, -  42,500,000.00 
Assets Safely Invested for Policy-holders, Jan. 1, 04, 18,278,741.78 





New York Office, 149 Broadway. 
WILLIAM C. JOHNSON, Manager Metropolitan Department. 





Instituted in Reign of Queen Anne, A. D. 1714. 


UNION ASSURANCE SOCIETY 


OF LONDON. 


Ravb Pa D ls Ry 


UNION : 













No overhead 
writing. 
No dual Agencies. 


Loyalty to 
Local Agents. 





UNITED STATES OFFICES, SOCIETY’S BUILDING. 





No. 35 Pine Street, New York...........+5.- Hall & Henshaw, Managers 
No. 171 La Salle Street, Chicago...........-- Hall & Henshaw, Managers. 
No. 35 Kilby Street, Boston......... Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.........- George N. Hurt, Manager. 


518 and 520 Exchange Bldg., Denver, Colo., Gerald L, Schuyler, Manager, 
4 a 


AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIE8. 





FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR STREET, N. Y. CITY. 
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Assets, $4,485,558.87 Net Surplus, $1,107,870.54 
Losses Paid to June 30,1901, - $13,478,114.16 
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UASUALTY INSURANCE SPECIALTIES: 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
TEAMS’ LIABILITY. 
OFFICERS: 


GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 
FRANK E. LAW, 2d Assistant Secretary. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


wh 





1846-1901. 


Where the Gonneetieut Mutual Stands. 


During all the long struggle out of which this situation has developed, 
and amid the many schemes devised to attract public attention and favor to 
something else than life insurance, the attitude and position of the Con- 
necticut Mutual has never been doubtful. 

It has held to the cardinal facts: Life insurance is for the protection of 
those dependent on a man’s life ; their dependence makes it his unavoidable 
duty. Those dependents we assume to protect by our contract, at his 
personal cost; our duty to them is to make that protection as large, as 
secure, and as certainly available to them as possible; our duty to him is to 
make its cost to him as small as possible. 





HERBERT H. WuHirte, Sec’y. 
DANIEL H. WELLS, Actuary. 


JAacos L. GREENE, President. 
Joun M. TAyYLor, Vice-Pres’t. 
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The Ocean Accident and Guarantee Corporation, Ltd. 


OF LONDON, ENGLAND. 
AMERICAN HEAD OFFICE, 346 Broadway, New York. 








FOUNDED 1871. 








OSCAR ISING, General Manager. 


Seventh Annual United States Branch Statement, 
JANUARY 


1, 1902. 





gg eee ree ixndawl $1,800,000 


LIABILITIES,...... . wieten 600,000 
SURPLUS .......- ..... $1,200,000 


(to Policyholders including Deposit Capital) 








Te vn vce wees eevee $1,086,000 
EXPENDITURES,.......... .. 718,000 





GAINS 


IN 1901, 





8 gs $375,000 
IN RESERVE, ......-.... .. 275,000 


IN SURPLUS, 
IN NET PREMIUMS.,...... ....590,000 





HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit- 


able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, Iow A. 


Provident Lifeand 1 rust Co. 


OF PHILADELPHIA, PA. 





Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the teneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of instalment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


- In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy. 


holders, the Provident is unexcelled. 








INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, N. Y. 








NEW YORK OFFICE: 
4% CEDAR ST. 








A NEW EDITION OF 


A BC of Life Insurance, 


By the late CHArLEs E. WILLARD. 


This book by Mr. Willard, formerly President of the Provident 
Savings Life Assurance Society, has proved so popular among life 
insurance men that the publication of a new edition (the fourth) has 
become necessary. The work has been enlarged and improved, several 
new chapters having been added, considerably increasing its value. 
The A B C of Lire INsurANceE illustrates the elementary principles of 
life insurance so clearly that they are readily comprehended by those 
who have not made them a study; and the explanations and examples 
are such that an agent can, by their use, easily convince any reasonable 
man that the foundations upon which the business is built are accurate 
and logical. Every agent should possess a copy of this valuable aid. 
The new edition is sold at the same price as earlier editions, viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a 
size convenient for pocket use. 





THE SPECTATOR COMPANY, Publishers, 95 William Street, New York, 








